CONCESSION AGREEMENT OF SWAT EXPRESSWAY

SR. No. VEHICLE TYPE ;f;;gﬂ
1 Class 1: Cars/Jeeps/ Taxis 1.99
| 2 Class 2: Wagons 3.31
3 Class 3: Coasters 4.03 I
1 Class 4: Buses 6.61
5 Class 5: Trucks (2 and 3 Axle) #.58
G Class 6: Articulated Trucks 1_ 10.57
(11 ual, Toll Es TION DURING THE OPERATIONS PERIOD: The

following annual Toll esealation shall be applicable during the Orperanons
Period:

(A} Eight percent (8%) annual Toll escalation shall first be applied on the
Base Toll Rates on the first (1¥) anniversary of the Service
Commencement Date and subsequently on each anniversary of the
Service Commencement Date,

TorLlL EXEMPTIONS

The Concessionaire shall not be required to exempt any specific types or group of road
users from the payment of Tolls except the following Fxempted Vehicles:

()
(b)
(c)
(d)
(€)

(f)

Provincial and National Highways & Expressway Police (NTT&MT);

Fire brigade vchicles;

Ambulances;

Armed forces of Pakistan vehicles bearing broad arrow number plates;

Vehicles conveying members of the Natonal Assembly, members of the Provincial
Assemblies and Senators in person; and

Vehicles having Supreme Court/High Court Flags/Insignia Plates.

Note: The Concessionaire may, in its sole discretion, levy Tolls at rates lower than those

set out in ot determined in accordance with this SCHEDULE B [TOLL
STRUCTURE] ot offer and negotiate concession packages to or with such class or
classes of users of the Expressway, the LExpressway Section(s), or any part

theteaf, as the case may be, as may be determined by the Concessionalre in 1ts

Page 182 of 300



CONCESSION AGREEMENT OF SWAT EXPRESSWAY

SCHEDULE C
COMMISSIONING PROCEDURES

On the Project Completion Date, the Expressway Section Completion Date, or a Section
Complenon Darte, as sipnified and proved by the issuance of the relevant Secton
Completon Certificates and/or the Substantial Completion Certificate/Completion, the
following acnons and all other necessary actons as may be required to enable the
Concessionaire to levy Tolls, as per SCHEDULE B [ToLL STRUCTURE], on users of the
Expressway Section, an addinon to the Expressway Scction, or the Expressway, as the
case may be, shall be undertaken, or shall already have been undertaken, as the case may
be (collectively referred to as the “*Commissioning Procedures™):

(a)

(b)

(<)

(d)

The Concessionaire shall ensure that the Expressway operations and surveillance
system for the relevant part or whole of the Project, as the case may be, has been
adequarely tested;

The Concessionaire shall ensure that sufficient operations and maintenance staff
has been recruited to man the relevant Toll Plazas, to supervise the relevant Toll
Plazas® operations, to manage the collection of Tolls and its deposits 1nto the
project collection account/revenue account, and to manage the Toll operation and
survelllance system;

The Concessionaire shall ensure that the operators and managers at the relevant

Tall Plazas are properly dressed in a neat uniform and are adequately rained o
deal cordially with the road users;

The Concessionaire shall ensure and confirm that billboards, sipns, or hoardings
stating the Tolls which are to be applied on users of the Expressway Section, any
Section added thereto or the Expressway, as the case may be, have heen ser up at
prominent and appropriate locations at each access and exit point of the
Expressway Section, any Section added to the Expressway Section, or the
Expressway, as the case may be;

The Concesstonatre shall ensure and check that all safety fences or barners have
been provided where required;

The Concessionaire shall ensure and confirm that the necessary recovery services
for stranded vehicles are in place;

The Concessionaire shall perform tesung on the lighong;

The Concessionaire shall ensure and confirm that adequate traffic signs have been
provided for the Fxpressway safety;

PEHA shall facilivire and coordinaie on the request of the Concessionaire, the
necessary tratfic police assistance required for the regulaton of traffic and the
Eﬁﬁ:q' of road users and the general public;

The Concessionaire shall ensure that the area along the relevant Toll Plazas and

Interchanges and tunnel, beginning of the relevant part or whole of the Project and
P
ol
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

(k)

end of the relevant part or whole of the Project, as the case may be. have been
aesthetically landscaped, cleaned and cleared of all debnis; and

Upon the Concessionaire’s wntten request, PRITA shall, in consultaton with the
Concessionaire, not later than two (2) Weceks prior to the date of imposition of a
new Toll Structure in terms of SCHEDULE B [ToLL STRUCTURE], issue the Toll
Notification and procure all the Approvals and the Consents whatsoever (a)
pertaining to the opening for vehicular traffic the Expressway Secton, any Secton
added thereto or the Expressway, as the case may be, and (b) conferring on the
Concessionaire the full authority to collect the Tolls, based on the Toll Structure
set out in SCHEDULE B [TOLL STRUCTURE]. The Toll Notificauon shall also
provide the date the Expressway Section, any subsequent additon to the
Lxpressway Section or the Expressway, as the case may be, shall be opened to
raffic, details of the access and exit from the Expressway Secnon, any addidon to
the Expressway Section or the Expressway, as the case may be, the Tolls that are to
be applied on users of the Expressway Section, any addinon 1o the Expressway
Section or the Expressway, and a notification that the Concessionaire has been
authorized by PIILA to collect the Tolls.
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CONCESSION AGREEMENT OF SWAT I RESSWAY

SCHEDULE D
ForM oF COMPLETION CERTIFICATE

All eapitalized terms used in this certificate shall bear the meanings ascribed in the concession
agreement, dated [fneert date] (the “Agreement”) berween Pakhtunkhwa Highways Authority and
Swat Expressway Planning Construction and Operations (Privare) Limited.

This certificate of completion (the “Completion Certificate”) is issued on this [insert day] day of
[nscert mantlh] in the Year [tnsert year] Yy [insert deseril of the Independent Engineer],

Pursuant to the terms of the Agreement, whereby the Concessionaire has agrecd to undertake
the Project, the Independent Engineer hereby eertifies that the Concessionaire has successfully
Substantially completed all the Works pursuant to the Apreement, in con formuty with the
Construction Performance Standards and the Approved Derailed Design, and the Expressway is
capable of being safely and reliably opened for commercial operatons,

This Completion Certficate releases the Concessionaire’s Construetion Performance Bond, but
shall not release the Concessionaire from the performance of any of its other obligations under the
Agreement. Further, the issuance of this Completion  Certificate shall nor absolve the
Concessionaire from its duty 1o ensure the quality, soundness, durability and safety of the Works
and compliance with the standards ser our in the Agreement,

Witnesses:

Lo [iwsert detaild
2, [fnsert detach]

Page 185 of 300



CONCESSION AGREEMENT OF SWAT EX PRESSWAY

CONCESSION AREA AND ROW

SCHEDULE E

1. CONCESSION AREA AND ROW

PROJECT LENGTH

The Expressway is a 4-lane cargageway with an
interchanges and intersections, The M-1 end of

approximate length of 81 kilometres with
the Concession Area commences at killomerer

M-1 92400 (Project Chainage 0+000) in the proximity of the flyover/ interchange provided at

Captain Kernal Sher Khan Interchange and en
praximity of Chakdara bridge on river swat P
doubt, the existing C

Presently, the Expressway is planned to be constructed as a 4-lane (2x

shall be responsible to take necessary

within the reserved minimum 80m Right of Way (Ra'W).

Expressway entails construction of a tunnel (
Malakand mountain range towards the

PrOJECT WIDTH

The mmimum width

58+000 all Chakdara Interchange:

of the Concession Area is 80m except for ihe
Expressway Service Areas, rest areas, high cut & fill in the hilly terrain
For avoidance of doubt, centre line coordinates are as under exce

interchanges, tunnel(s)
as per Detailed Design.
pt for hilly terrain from RID

ds at juncton point of N-45 & N.95 in the
roject Chainage 81+000). For the avoidance of
aptain Kermel Sher Khan intetchange for M-1 shall
provided, that in case any alteration/modificatio
with M-1, the same shall be carried
Agreement. PKHA

be a part of the Project;
nin the design is required for providing linkage
out by the Concessionaire pursuant the terms of this
NOC from the concerned department.

2} controlled access taeility,
To facilitate freight traffic, the
as per the Approved Detailed De
end point,

sign) through

CENTRELINE COORDINATES - START

Station Offset Nc:-rl:hiﬂg Easting Station Northing | Easting |
0+000.000 0| 3773155.099 242885.683|3+400.000 3776336.49| 242429.8
0+200.000 0] 3773354.122 242868.385]3+600.000 3776535.73| 2424454
0+400.000 0| 3773546.085 242813 458 3+800.000 3776735.32| 242434.7
0+600.000 D] 3773730.575|  242736.235|4+000.000 3776934.3| 242414.6
0+800.000 0] 23773914.098 242658.853|4+200.000 3777133.29! 2423945
1+000.000 0] 3774097.901 242578.037|4+400.000 0] 3777332.28) 242374.4
1+200.000 0] 3774273.245 242481.979|4+600.000 3777531.27| 242354.3
1+400.000 0] 3774441966  242374.594|44800.000 3777730.26 2423342
1+600.000 0| 3774610.375|  242266.711|5+000.000) 3777929.24| 242314.1
1+800.000 O] 3774784.967|  242169.921|5+200.000 3778128.23| 242204
24000.000 0| 3774977.582 242119,755|5+400.000 3778327.22| 2422739
2+200,000 0] 3775177388 242121 822(5+600.000, 3778526.38| 242255.8
2+400,000 Dl 3775371.36 242168,851|5+800,000 3778726.29| 242251.8
24600.000 0| 3775563.792 242224.348|6+000.000 3778926.02| 242261.8
2+800.000 0| 3775756.224 242278.845|6+200.000 3779125.66] 242273.8
3+000.000 0| 3775948.656 242333 342 | 6+400.000 3779325.29| 2422859
{3+200.000 0] 3776141.083] 242387 835|6+600.000 3779524,93| 242297.9
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

Station Notthing Easting Station Northing Easting
25+400.000 3793571.992 | 238079.59 | 34+200.000 | 3799531.175 | 232560.41
| 25+600.000 3793619.616 | 237885.879 | 34+400.000 | 3799708.976 | 232469.154
| 254800.000 3793713.684 | 237709.972 | 34-+600.000 | 3799897.331 | 232402.345
26--000.000 3793837.502 | 237552.935 | 34+800.000 | 3800092.895 | 232361.169
264200000 3703962.402 | 237396.73 | 35+000.000 | 3800202197 | 232346.356
26-+400.000 3794085.368 | 237239.012 | 35+200.000 | 3800492.080 | 232352.375
26-+600.000 3794202.079 | 237076.613 | 35+400.000 | 3800691.946 | 232359935
26-+800.000 3794312486 | 23690986 | 35+600.000 | 3800891.803 | 232367.494 |
274000.000 3794421.212 | 236741.995 | 354800000 | 3801091.66 | 232375.054
27-+200.000 3704520038 | 236574.13 | 36+000.000 | 3801291.517 | 232382.613
274400.000 3794638.664 | 236406.265 | 36+200.000 | 3801491.011 | 232375837
27-+600.000 370474739 | 236238.4 | 36+400.000 | 3801682.907 | 232321.355
274+800.000 379485716 | 236071.24 | 36-+-600.000 | 3801855.358 | 232221.092
28-+000.000 3794993988 | 235926.083 | 36+800.000 | 3801997.642 |  232081.28
28+200.000 3795162.474 | 235819.291 | 37+000.000 | 3802100916 | 231910.615
3G+400.000 3705352.143 | 235757.503 | 37+200.000 | 3802182.866 | 231728.175
284600000 3705551.23 | 235743412 | 37+400.000 | 3802268.14G6 | 231547.35
284-800.000 1705751296 | 235744707 | 37+600.000 | 3802382.949 | 231384.013
20-+000.000 3795951,221 | 235746.002 | 37+800.000 | 3802528.76 | 231247.64 |
294200000 3796151.217 | 235747.297 | 38+000.000 | 3802699.401 | 231144.006
29+40)0.000 3796351.213 | 235748.592 | 38+200.000 | 3802887.645 | 231077.503
294600000 3796551.209 | 235749.887 | 38-+400,000 | 3803085.517 | 231050.947
294800000 3796751,205 | 235751.182 | 38+600.000 | 3803284.635 | 231065463
304-000.000 3796950.729 | 235742.355 | 38+800.000 | 3803476.563 | 231120437
304+200.000 3797142.563 | 235687.661 | 39+000.000 | 3803653.171 | 231213.539
304400000 3797314903 | 235587.206 | 39+200.000 | 3803806.978 | 231340.826
30+600.000 3707457.032 | 235447.236 | 304400.000 | 3803944384 | 231486.15
i%iHHfH’!.ﬂf]ﬂ FTOT560.692 | 235276.731 | 39+600.000 3804081.65 | 231631.608
314000000 3797649.136 | 235097.349 | 39+800.000 | 3804218917 | 231777.065 |
314 200.000 3797737.58 | 234917.968 | 40-+000.000 | 3804356.183 | 231922.523
31+400.000 3707826.024 | 234738.587 | 40+200.000 | 380449345 |  232067.98
31+600.000 3707914.468 | 234559205 | 40+400.000 | 3804630716 | 232213438
31+800.000 3798002.912 | 234379.824 | 40+600.000 | 3804767.983 | 232358.895
32+000.000 3798092.227 | 234200.88 | 404+800.000 | 3804913.433 | 232496.002 |
324 200.000) 3798189.005 | 234025.878 | 41+200.000 | 3805247.37 | 232714.521
32440000400 3798294 408 | 233855.932 | 41+40:0.000 FR05426.074 E.SEEEH.BEE
32+600.000 3798408.173 | 233691.465 | 41+600.000 | 3805604.778 | 232894.129
32+R00.000 3798530.016 | 233332.89 | 41+800.000 | 3805783.483 | 232083.033
33+000.000 FTORGSY.632 | 233380.003 | 42+000.000 38053062 953 235072178
134200000 | 3799706.608 | 233234.085 | 424200000 | 3806143613 | 233153599
334400000 | 3798937.606 | 233003.052 | 42+400,000 | 3806331.387 | 23322765 |
334 600.000 3799078.518 | 232951.124 | 424600.000 | 3806519.971 | 233204.214
331800000 | 3799219.431 | 232809.196 | 42+800.000 | 3806710.968 | 233353.512
344000,000 3799367 084 | 232674.492 |

Page 188 of 300




CONCESSION AGREEMENT OF SWAT EXPRESSWAY

Station Northing | Easting Station Northing Easting
| 434000.000 3806902557 | 233410904 | S1+800.000 | 3814287.041 | 23471032
434 200,000 IBOTO94.146 | 233468.295 | 52+000.000 | 3814454.025 | 234600.245
43+400.000 3807285.735 | 233525.686 | 52+200.000 | 3814621.009 | 234490171
43+600.000 3807477.324 | 233583.077 | 52+400,000 | 3814787.993 | 234380.096
4348001000 3B0T668.542 | 233641.633 | 52+600.000 | 3814954976 | 234270.001
444000.000 3807849.15 | 233726.766 | 52+800.000 | 3815121.96 234159.947 |
444-200.000 3808009.244 | 233846.084 | 53+000.000 | 3815288944 | 234049 877 |
444400000 3B08142.442 | 233994.829 | 53+200.000 | 3815455.431 | 23393005
44+600.000 3B0B248.567 | 234164.251 | 53+400.000 | 3815620449 | 233826.052
J44-BOOLO00 3808351.147 | 234335.941 S34+G00.000) 3815783.946 | 233710.865
454+000.000 3808453.727 | 234507.63 | 53+800.000 | 3815945.893 | 233593508 |
454200000 3808556.307 | 234679.32 | 54+000.000 | 3816106.551 | 233474.391
45+400.000 3B0B667.561 | 234845.171 | 54+200.000 | 3816267.084 | 233355.106
45+600.000 IBO8814.129 | 234980486 | 54+400.000 | 3816427.618 | 233235.82
45+800,000 3808989.017 | 235075.332 | 54+600.000 | 3816588.15] 233116.535 |
464000000 3809179.829 | 235137.036 | 54+800.000 | 3816748.685 | 232007 249
46+200.000 3809366.543 | 235208.147 | 55+000.000 | 3816909218 | 232877 964
46+400.000 38019539.064 | 235308.866 | 55+200.000 | 3817069.751 232738.678 |
46-+600,000 3809698875 | 235429.102 | 55+400.000 | 3817230285 | 232639393
46+800.000) 3809858186 | 235550.015 | 55+600.000 | 3817300818 | 232520 107
47+000.000 3810019.295 | 235668.49 | 55+800.000 | 3817551.352 | 232400827
47+200.000) 3810186.669 | 235777.92 | 56+000.000 | 3817711.885 | 232281.536
47+400.000 3810358.026 | 235881.055 | 56+200.000 | 3817872.418 | 232162251
47 G0 000 3810532.067 | 235979.474 | 56+400.000 AB18032.0952 232042.965
47 +800.000 3810714.737 | 236060.704 | 56+600.000 | 3818193485 | 231923.08
48-+000.000 3810004.604 | 236123.292 | 56+800.000 | 3818356.524 | 231807.895
48+200.000 3811099.771 | 236166.611 | 57+000.000 | 3818526.774 | 231703.013
48+400.000 3811298.288 | 236190.23 | 574200.000 | 3818703.633 | 231609.706
48+600.000 3811498.17 | 236193.913 | 574400000 | 3818886.314 | 231528.388
48800000 3811697.422 | 236177.622 | 57+600.000 | 3819074.007 |  231459.42
49+000,000 3811894.052 | 236141.52 | 57+800.000 | 3819265878 | 231403.11
49200000 3812086.096 | 236085.969 | 58-+000.000 | 3819461.073 231359.706
49+400.000 3812271.634 | 236011.522 | 58+200.000 | 3819638.726 | 231329.402 |
494-600.000 3812448.813 | 235918.925 | 58+400.000 | 3819857.959 | 231312337 |
49+800.000 3812617.204 | 235811066 | 58+600.000 | 3820057.885 | 231307 643
504000000 3812784.187 | 235700.992 | 584800.000 | 3820257.874 | 23130557
504200000 3812951.171 | 235390.917
SO+400.000) 3813118.155 | 235480.842
50+4+600.000 3813285.139 | 235370.768
504 800,000 3813452.123 | 235260.693 i
51 +000.00H) 3813619.106 | 235150618
514200.000 3813786.09 | 235040.544
51+400.000) 3813953.074 | 234930469

W00L00H) 3814120.058 | 234820.305
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CENTRELINE COORDINATES - From CHAKDARA to Tunnel

Station Naorthing Easting Station | Northing Easting
CH-O20.000 3837533.766 | 227683.934 | 24600.000 3834966046 | 227851.78]
0-+200.000 J837362.059 | 227737418 | 2+800.000 | 3834766278 227860.254 |

| O-+400.000 BITI0438 | 237766.242 | 3+000.000 | 3834566680 227873.73

| OHGO0.000 383G964.545 | 227774.299 | 34200000 | 3834367573 227892 472
(H-B00.000 3836764695 | 227782047 | 3+400.000 | 3834168556 227912.281
1 000,000 3B3G364.845 | 227789.796 | 3+600.000 | 383396954 227932089
1+200.000 3830304.995 |  237797.544 | 3+800.000 | 3833770.523 | 277951.807
1-+400,000) 3836165.145 |  227805.292 | 4+000.000 | 3833571.506 | 272797 1.705 |
1+600.000) 3833965.296 227813.04 | 44200000 | 3833372.762 | 227993.925 |
1-+800.000 3835765.446 | 227820.788 | 4+400.000 | 3833175.776 228028.299

| 2+000.000 3835565.596 | 227R28.536 | 44600.000 | 3837981 172 228074381
2+ 200,00 335363.746 227836.285 | 4+800.000 | 3832787.019 228122387
24000000 IB35165.806 227844.033 5+D{rﬂ.ﬂﬂf}l 3BI2592.86G | 228170.394

CENTRELINE COORDINATES FROM PALAI INTER-SECTION TO

MALAKAND TUNNEL
RD Easting Northing RD Easting Northing
(400H) 231170.314 | 3822533.559 | 4+800 | 227625.026 | 3824010005
04200 231205.613 | 3822726.240 | 5+000 | 227486966 | 3824101.124
0+400 231111.028 | 3822899356 | 5+200 | 227385843 | 3824273033
(04600 231034331 | 3823073467 | 54400 | 227420985 | 3874450 940
 0+800 231121.293 | 3823251456 | 54600 | 227420014 | 3824610257
1 =000 230983.084 | 3823381.009 5+800 227420.593 | 38248042235
1+200 230848.428 | 3823527335 | G+000 | 227439.968 | 3824905665
14400 230701.805 | 3823660991 | 6+200 | 227550243 | 3825154 378
14600 230518.237 | 3823740376 | 6+400 | 227548316 | 3805347 758 |
14800 230334.588 | 3823819.578 | G6+600 | 227302895 | 3875417 098
24001 230150.939 | 3823898.779 | 6+800 | 227277.223 | 3825554.832
24200 230001.930 | 3824009.320 | 74000 | 227106.716 | 3825647.719 |
24400 229827497 | 3824062121 | 7+200 | 226967.834 | 3825789.107
246 220628.408 | 3824045074 | 7+400 | 226803.635 | 3825899 120
24800 229430.274 | 3824017.814 | 74600 | 226610.969 | 3825950107 |
3+000 220332 366 I 3824011.339 7800 220444707 | 3820060330
34200 229040.160 | 3824049769 | 74000 | 206393.807 | 3890143 834 |
34400 228840.499 | 3824038223 | 8+000 | 226353.222 | 3826235.003
34600 228652.939 | 3824097917 £+200 226346316 | 3826418.115
3800 228490.660 | 3824210.149 | 8+400 | 226288.969 | 3826604 887
44000 228296.638 | 3824221420 | 8+600 | 226380737 | 3826671.748 |
44200 228121480 | 3824302.018 |  8+800 | 226464930 | 3826804.648
4+400 Z27BGT G636 | 3824159712 | 04000 | 226547.323 | 3826064773
44600 227807.433 | 3824081.579 | 94200 | 226659.060 | 3827036.224
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LINEAR PLAN

An indicative linear plan of the Concession Area is as under:
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DETERMINATION

The arca of the Concession Area described above s indicative. The actual area and parameters of

the same shall be determined in the 1
shall not be less than the

area provided above under the

=

allowing manner (provided, that such area and parameters

headings Length, Width and Linear

Plan (the “Minimum Required Area”):

The Concessionaire shall,
proposal regarding the area and parameters
Independent Engineer). The Parties shall

Engineer, determine the precise parameters
Month of the proposal being pro
parameters shall be made part of this SCHEDULE E [ConNCESSioN AIREA
that notwithstanding that such agreement 15 not reached, the Al
any event be handed over to the Concessionaire in terms of this

As of Effective Dare. derails of the Districtwise dara of

Concession Area”) is as under:

BRIEF REGARDING LAND AC

vided by the Concessionaire to PKHA, which

as soon as pracucable after the Fffective Date, provide PRI1A a

of the Concession Area (with a copv to the
thereafter, in consultadon with the Independent
and area of the Concession Area within one (1)
finalized area and

AND ROWT: provided,
almum Required Arvea shall in
Agreement.

the Concession Avea (the “Partial

QUISITION FOR CONSTRUCTION OF SWAT

EXPRESSWAY
Payment |
Section 4 = Section §, 7 Section 9
: Revenue & 17
(Action by Deptt [Assion i and Award
District | Mouza PKH&. & (Actionby | PKHA & | (Action by Remarks
Revenue : Revenue
Doty PEKHA &: Revenue Deptt)
PAC) Revenue Deprt.) Pk
Deptt.)

Nowshers | 1Nandarak Done Done Done -

*1.8km Mughalka Done Done Done - -
Daular Daone Done Submirred = Section 6, 7 &

. | 17 submitted
Dhobian Done Done Submitted - :{] sl
Nazar Dane Done Submitted E Revenue
Sweabi : Deprt.

~ 18 km I.,::I‘:ﬁf' Dane Done Subimitted - Section 9 and
' | omward award
Tatris . | is awaired from
fr:-:::h Done Dane Submutted |+

I}Epitrh]li:':_ﬂ[
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Payment to :
Section 4 Revenue S-:c;n;:'}ﬁ, 7 Section 9
i {(Action by Deptt. (Ation by and Award
District | Mouza | PKHA & (Action by PKHA & {Action by Remarks
Revenue PKHA & Revenue
: Revenue
Deptr.) Revenue Deptt.) Deptt.)
Depit) it
MNat vet
Cihar EOEiY
1].1 _ Cidica e received from .
[amanlzan Revenue
Deprt.
Barhich
. Ak Done Done Done -
Dhen
Gharyala Done Dane Done -
Usm Done Dane Done ‘
bas y T
Shah. 4 Done Done Done x Gan 1smail zal
Mardan | Garhi :
o 30 ken ot o and bakhshali
LR awaired
Bakhshal Daone Dane Eeceived =
from Revenue
Diepitt.
Hamza D D Done
R one one one =
sawaldher Diane [Done Done I =
Gadar Done Done Done -
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SCHEDULE F
ESTIMATED PROJECT CoST

AMOUNT
DESCRIPTION (N PKR Mi111oN)
Cost of Civil Works 28,873
Add: Escalation 2,742
Add: Design and Supervision B0
Add: Connngencies 577 |
|
Construction Cost 33,059
Management & Consultancy 135
Insurance 335
SPVC Cost 180
Development Cost 649
Add: Interest During Construction 353
Add: Financing Fees 103
Add: Reserve Requirements
Estimated Project Cost | 34,165
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SCHEDULE G
FORrM OF CONSTRUCTION PERFORMANCE BonND

To: |T‘KH:’&.]
WHEREAS:

(A) By an agreement in writing dared [zsert date] (“Agreement”) and made between the
Pakhrunkhwa  Highways Authonty  (“PKHA™ and  Swat Expressway  Planning
Construction and Operations (Private) Limited (“Concessionaire™), the Concessionaire
has agreed to, inter alia, undertake the Project, as defined and derailed in the Agreement
on a buld, operate and transfer basis (“Project™), upon and subject to the terms and
conditions of the Agreement.

(B) The terms of the Agreement oblige the Concessionaire to provide a construction
performance bond to the PIZHA as sceurty for the due performance of the Construction
Perniod of the Project,

In consideration of your accepting of our obligations herein contained for the discharge of the
(Concesstonatre’s obligation to provide such bond, we, [iner Sfull wame and address o banking
conipany Insurance Company (AA+) in Pakistan] hereby, irrevocably and unconditionally, guarantee
the payment of PKR 1652.95 Million (“Guaranteed Sum”}, being an amount cquivalent to five
percent (5%) of the Construction Cost, and accordingly covenant with vou and apree as follows:

GUARANTEE

1. Upon receipt of a written demand made by you upon vs from fime to time or at any time
staung the Concessionaire has failed to perform its obligations during the Construction
Pertod under the Agreement, and without the need for vou o ke legal action against or
to obtain the consent of the Concessionaire, and notwithstanding any objection by the
Concessionaire and without any further proof or conditions and without any right of set
off or counterclaim, we shall forthwith Py to you the amount or amounts specified in
such demand or demands, not exceeding in agpregate the Guaranteed Sum, Such
payment or payvments shall be made by transfer t6 an account in your name at such bank
in such place as you shall direcr.

NO DISCHARGE

2 Ohar obligations hereunder shall not be affected by any act, omission, matter or thing that
might operate to release or otherwise exonerate ue from our obligations hercunder, in
whale or in parr, including without Emitation and whether or not knewn to S OF you:

fal at any time, the waiver to the Concessionaire or any other jperson;
(b) the raking, variation, compromise, renewal or release of or refusal or neglect to
perfect or enforee any rights, remedies or securities agamst the Concessionaire or

any other person;

(c) any legal limitation, disability or ineapahility relating to the Concessionaire or any
other person;
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(d) any vanation of or amendments to the Agreement or the works to be performed
thereunder or any other documents or securlly so that references to the

Agreement in this Guarantee shall include cach such varaton and amendments;
and

(e} any variation of or amendment ta the Agreement of any obligations of the
Concessionaire or any other person under the Agreement or any other document
of security.

DURATION

3. This Guarantee shall remain valid and in full force and effect until you shall have notified

* us in writing that the Concessionaire has performed all its obligarions and discharged all

its liabilides under or relating to the Agrecment, following which this Guarantee shall be
returned to the Concessionaire; provided, thar this G uarantee shall expire on [insert date].

PAYMENTS

3 Any payment made hercunder shall be made free and clear of, and withour deduction of
or on account of, any present or future taxes, dures, charges, fees, deductions or
withlmldingﬁ of any nature whatsoever and on whomsoever mmposed; provided thar we
shall, upon completion of each twenty five percent (25%) of the value of the Works, as
certified by the Independent Engincer, reduce the Guaranteed Sum to the extent of
bwenty five percent (22},

GOVERNING LAW

5 This Guarantee is poverned by the laws of Pakistan and we hereby agree to submit to the
exclusive junsdicion of the courts of Pakistan over any claim arsing out of this
Cuarantee,

IN WITNESS WHEREOF this Guarantee has been executed on this [y day] day of [inser
month] month of [insert year].

SIGNED for and on behalf of )
[* the Guarantor Bank/ Insurance Company] )
[* the Insurance Company] )

by its Attorney, [* Name of Attomey] )

WITNIESSES:
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COMCESSION AGREEMENT OF SWAT EXPRESSWAY

SCHEDULEH
CONSTRUCTION PERFORMANCE STANDARDS

PROJECT ASSETS MINIMUM REQUIREMENTS
Site Clearance Concession Area/Project Assets shall be free
from debns, surplus materal or lefrover
constructon material

avement Including Shoulders and S e5

IRI per lane per km Less than 1.4

Patholes/Depressions Nil

Slopes (Pavement, Shoulder) As per the Approved Detailed Design

Structural Cracking Nil )

Rurting il
[ Bleeding, Raveling Nil

Pavement Edge Deformation Nil

Pavement Edge Drop Nil

Paved Shoulders o edge step, no reverse slope, no drop off and no

pothole

New Jersey Barrier (N]B) As per Approved Detailed Design

Skid Resistance As per Intermational LExpressway Standards
Roadside

Grass/ Turfing/ Vegetation Neat with clear sight distance and no obstruction

Slopes Slope is stable as per the approved derailed design |

Slope Pitching Neat with no disturbed pitching

rainage
Cross Pipes N erosion, structurally sound, joints are all IACt,

clear, upstream and downstream side are clear with
no blockage and druns properly

Box Culverts/Slab Culverts Structurally sound, joines are all intaer if any, clear,
upstream and downsueam side are clear, free of
blockage and drains propetly

Drains/Ditches (Lined or Unlined) Al deains are functional and clean without
structural damagpe

: "
dnage struc - i ;
Drainage Structures Structurally sound, joints intact, no water standing o

pny blockage and drains properly

Kerb and Gutrer Structurally sound and funcnonal
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PROJECT ASSETS MINIMUM REQUIREMENTS
Structures
Bridges/Culverts including River Training Smooth rde, structurally sound. substructures|
Works free of blockage, no structural crack and
funcuonal. Parapet walls, Wing walls and railings 1‘:3

any are in acceptable condition, NJB in acceprablg
condiuan, wearing course properly sloped, CXPHNSIon
joints in working condition, bearings are all checked
and approved by the Independent Enginecer.,

Other Structures like Retaining Wall, Toe structurally sound with all weep holes
Wall, erc. operational with proper backfill, cleaned and
painted where required

cillary Works

Crash Barriers Stcrurally sound, and must meet ntermational
safery standards

Road Signs/Markings, Delineators, Road Goad reflectvite, visible, undama ged and all are
Studs ete. and functional and meet international standards &
Other Road Furnimre specifications.

[upunation/ Lighting All illumination system shall be functional

Administrative Office, Centralized Operation  [Facilities should be funetional and structurally
Center, Toll Plazas, Service Areas and Weigh  sound. All buildings are in good shape and

Stanons funcuonal, properly painted, | no internal or external
tructural damage Water supply, drainage system and
lectrical appliances if any are all funcrional,

DESIGN CRITERIA

For purposes of undertaking the Detailed Design, the Concessionaire shall make besr endeavors
to tollow the international practices in respect of the Main Carriagewny construction. All

possible options should be discassed with PEFLA during the Detailed Design stage where these
standards may not be followed. The standards are iven hercunder;

The Project shall include the Expressway which will be a four (4) lane divided carriageway with
service roads and the following features:

2. Fence around the Expressway between Main Toll Plazas

b. Lane Widih: Al lanes are 3.65m
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(1) Inner: 1 meter
(11) Outer: 3 meter and (1.5m rounding

d. Service Road

I Carnageway Width 3.65 merer
1. Shoulder Widih 1 meter on either side
e Cross Fall: Normal
f. Cariageway 2%
g Shoulder 4%
h.  Maximum Super-elevarion 6%

L. Geometric Design Standards in accordance with “A Policy on Geometric Design of Highway
& Streets 2011 published by AASHTO™

CLASSIFICATION OF . IGEWAY:

Dresign Speed 120 KPh

Design Vehicle 6- Axle Trailer (1.2242727

Maximum Grade 3% (Max 5% in case of natural constraints with relief transition
grades)

Minimum Grade In Cut; (0.5%
In Fill: 0.3%

Dranage Kerb, Gutter and Chutes for controlled d raInage

THER DESIGN PARAMETERS:

SR . DESIGN ELEMENT STANDARD __Unit
| 1. | Design Speed 120 Km/Hr
2. | Min. Stopping Sight Distance | 250-285 M
3. | Max. Rate of Supper Elevation. i %
4. | Max. Relative Gradient for Super Elevation .38 %

5. | Horizontal Curvature -'
(i) Absolute Minimum Radius 756 M
(ii)  Radiusabove which no .- 3,210 \§|
Super Elevation is required
Road Formanen Width Varjahle Al
. ' minimumn
7. | Maximum Radius for use of Spiral Curve I 852 (if app) M
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e
SR. DESIGN ELEMENT STANDARD UnIT
No,
8. Maximum Grade 5 Yo
9. Minimum Grade., I cur 0,54,
ln ﬁ” 0.3”-'“
10. | Rate of Vertical Curvature

(1) “K" value for Crest Curves: Min 95 K/%A
(1)K’ value for Sag Curves: Min 63 K/ %A
11. | () Fill Slopes: As per angle of H:V
repose for the fil
material.

(b) Cur Slopes:

(i) 1.5m-3.0m and above cut As per Site H:V

[ii} 0-1.5m cut As per Site H:V
12, | Minimum Vertical Clearance over road | 42 Al
13. | Minimum Vertical Clearance over railway line. i M
14. | Right of Way. As per Site M

Abave standard Vaines are derived from *-| Policy an Geometric Design of Highweay ¢ Stroets 2001 Lary
Design element wor mentioned above shonld conforar 1o ibe same desion cuide Jor Ureeway. Consnltant i
encosreged fo wse the Latest standard i.e 2011 which shali sipersede the above code velues,

STANDARDS FOR STRUCTURE

For analysis and design of structures tollowing codes, standards and loads will e adopred,

ASHTO-(LRFD2007): For analysis and design for all loads and load combinations.

Pakistan Highway Code of Practice for Bridges 1967: For vehicular loads, their spacing &
impact factors,

Uniform Building Code (UBC) 2003/International Building Code (IBC) 2003: For

seismic zoning in addition to the revised selsimic ek map of Pakistan,
American Society for Testing and Materials (ASTM): For material specifications & testing

American Concrete Institute (ACI}: For analysis, design and detailing, only in case such
details are not specified in AASHTO,
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to conform with Manual and Pakistan Road Safety Act.

Tunnel: The Construction shall be execured on the principle of “New Austrian Tunneling
Method (NATM)”. Design of Tunnel shall be with respect 10 histonc data of earthquakes, faults
existing in Region and on the basis of “Building Codes of Pakistan (Setstmic Revision 200777

VEHICLES LIVE LOAD:

West Pakistan Code of Practice for Highway Bridges 1967 ("WPCHB”) specifics more severe
loads to be considered in combination with other loads such as dead load cte. as follows:

Class AA loading:

The 70-Ton tracked military vehicle to be placed in accordance with WPCHB 1o give maximum

A B ]

Class A loading:

The 54.5 Ton train of trailers (with different axde loads) to be placed in accordance with
WPCHB to pive maximum stresses.

Check Deck Slab for Punching Shear:

Addinonally the bridee deck slab shall be checked in Punching Shear for 2 Wheel Load of 21,000
Pounds [95KN] on (.23%0.5m tire contact area,

ADS:

. s e - 3 . . , o

Side walk live load: A load of 5KN /m2 (100psf) of walk way between side barrier/ ratling and
shoulder, applied continuously or discontinuously over both lengths and width of structure in
order to produce maximum stresses in the member under consideraton.

Horizontal live load on railing/posts of side barrier: These depend upon the confipuraton
of the miling/posts/barrier system. The position and the magnitude of the horzontal loads are
taken according to Article 2.7 of AASIHTO,

Impact Load: Impact loading on the bridge superstructure is taken in accordance with
WTPCHB.

Wind Loads: Wind loads are taken in accordance with the provision of WPCHB.

Seismic Design: IBC 2003 and Earth quake forces are calculated according to aracle 3,21 of

AASHTO, keeping in view the recent earth quake of October 8, 2005, the earth quake zones will
be considgged accordingly.
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SCHEDULE |
FORM OF FINANCIAL CLOSE BOND

Upon signing of this Agreement, the Concessionaire shall extend the validity of Bid Security,
which shall be treated as the Financial Close Bond,
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SCHEDULE ]
FINANCIAL MODEL

The following pages contain the Financial Model
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| Assumptions

General Assumptions

Model Timing Semi-MAnnual
Mo. of Days BGE
Mo, af Months 12
Tax Rate A
Inflation Rate 1094
Currency Unit [PER Millian) L0 L
Concession Perioc 25
Construction Period #
Valuation Assumptions

Discount Rate 1005,
WACC Assumptions

Cost of Debt (After Tax) G
Cost of Equity 10%
Risk Free Rato T3
Bota [ I
Market Risk Premium &l
Depreciation Assumptions

Fixed Assets A0
1o A%
Financing Assumptions

Funding Structure

Delat = el
Equity 24.75%
KPK Subsidy S0.51%
Repayment Freguency Semi-Annual
G-MMonth KIBOR FAO
Base Spread 200
Tenor T8 |
Srace Poriod 2
Target DSCR 1. 10
Upfront Foe 1.0
Commitment Faa N B
IDC Capitalized TRUE
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lorEX Assumptions
Road Length (Km) BS
Mo of Lanes a4
Main Carriage way Lang - Kms 1

Servica Lanes Lane - Kms
Main Carrzigeway Routine Maintenanae [Per Laneg /Km] {35150

Service lanes Routing Maintenance [Peria nefKm) Dath
SPVE Cost il
ETTh Cost -
Other Operating Costs 317
Operating Cost Growth 109
ETTH Cost Growth A
foutine Maintenance Cost Growth T
Periodic Maintenance Cost Grawth T%
Collection Losses )
Insurance Cost 023
Tax Assurnptions

Tax Rate A2%:
Rate of Initial Allowance 5%,
Alternate Corporate Tax 1=
Tax Depreciation Rate 103
dinimum Tax Rale [kl
Project Cost Assumptions

Construction Cost Escalation for First Year i
Canstruction Cost Fscalation for Second Year Gy
Managerment & Consultancy :
Design & Supervision 4
Insurance L
5PVC Cost LRI

Contingencies

riobilization Advance

Dperating Cost (% of Construction) e
Service Area Cost

Tall During Construction Traffic Risk

Construction Utlization Year 1 A5% J‘,a-fﬁlf B,
Construction Utlization Year 2 5% S B i Wl
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Traffic Growth Assumptions
e e b e - First Phasa - -

5.00% 2008
Wagons G.00% 2.00%
Coasters 5.00% 200
Buses 500 2000
Trucks [2 8 3 Axles) L. 00% 2.00%
Articulated Trucks 5.00%: 2008
Toll Escalation Assumplions
Cars iy
Wagons B
Loasters 2%
Buses 8%
Trucks (2 B 3Axles) 8%
Articulated Trucks B

ystem Closed System
Comitrigtion Biwe Operational Year |

Toll Rates

Cars

Wagons 284
Coasters 3.97
Buses 567
Trucks (2 & 3 Axles) 7.36
Articulated Trucks 49.06
Revenug Sources

tervice frea Revenue 2 GATH

1ﬂthET Sources.of Revenue 250

Main carriagewa\r Clng:nul Lanes
Main Carnageway New Lanes
Service Lanes

Sotnd Dueri g |
hAain Carriageway Gngmal Lanes

Main Carriageway New Lanes

Service Lanes
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o

Start Date
End Date
YWoar

Cashflow From Operations

Add: Inbarest *[1-Tax Aate )
Less: Fieed Capital Imestment
Lesi: PEHA Upfrom Subsidy
Less: Tell During Construction
Less: PKHA Loan

1-jan-17
31-fan-17
FLi

11,518
5,863

2.8

1-Feb-17
26-Feh-17
2017

BES
4oz

11

1-8Aar-17

1-Ape=17

1-fay- LV i-jun-17

11-bAar-17  A0-Apr-17  31-May-17  3-lun-17

FLel )

B6E
diid

11

2017

=1
4437

Fa

2017 01T

124 E74
44k 45

211 13

1-Jul-17  1-Aug-1?
31-Jul-17  31-Aug-17

207

136
11

2am7

BekE

1-5ep-17
a0-5ep-17
2017

a36
11

1-Oct-17
3100t 17
2017

bl
A3
11

1-Mow-17F
MeHov-17
N7

436
1n
208

1-Dec-17
31-Dec-17
2017

g3

11

FCFF

{2,8500

(215)

(215}

(215}

“{z215) (216}

{212)

{213)

[212)

[212)

(212

{213}

Froe Cashflow to Equity [FCFE)
FCFF

Less bnterast [ 1-Tax Ratal
Legs: Net Borrowings

{28500

[215)

it

{215}

o

{215}

i215) (#18)

{1212}

(212}

(212}

i

(212)

{qh

1213

FCFE

(215

(215}

{212}

212)

(213}

WALCC

fCast of Equily
Cast of Debt

M
|ERR

Equity NPV
Equity R

10,0002
6. 12

27.2a5%
13.21%|

5.503
14.107%]

Ualatisn Check

KPK Subgidy MPY

TRLUE

10,183
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CoNg

Llul28 - dan-29 129 1ene30 1030 Ldan3l L3 1dand2 Lol lJan-33  1Jul-33  LJan-34  14ul-38  Ldan-35 1ejul-3s
H-Dec28 30 Jun-29  31-Dec29  30Jun-30 31-Dec-30  30Jun-31  31-Dec-31  30Jun.2 31-Dec-32  30Jun-33  31-Dec-33  30-Jun-34  31-Dec-34  30-Jun-35  31-Decds
2028 2079 2029 2030 2030 2031 2031 2032 2032 2033 2033 2034 2034 2035 2035

868 1,556 1951 2,153 2,143 2,081 2,077 2,219 2,275 2,470 2,465 a7 362 626 503

B68 1556 1,951 2,153 2,148 2,081 2,077 2,279 2,275 2,470 2,465 477 362 626 503

B568 1,96 1551 2,153 2,148 2,081 2,007 2,279 2,275 2470 2,465 477 362 626 503

568 1956 1851 2,153 2,148 2,081 2,077 2,379 477 362 626 503
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S,

1-Jan-36 1-Jul-36 1-Jan-37 1-Jul-37 1-lan-38 1-Jul-38 1-Jan-39 1-Jul-39 1-lan-40 1-Jul-40 1-Jan-41 1-Jul-41

30-lun-36 31-Dec-36 30-Jun-37  31-Dee-37 30-lun-38  31-Dec-38 30-Jun-39 31-Dec-39  30-Jun-40 31-Dec-a0 30-Jun-41  31-Dwec-41

2036 2036 2037 2037 2038 2038 2039 2039 2040 2040 2041 2041
3,235 2,253 2,586 2,580 2,929 2.9z2 2,302 3,295 3,728 3,720 4,181 -
3,235 2,253 2,586 2,580 2,929 2,922 3,302 3,295 3,728 3,720 4,181 -
3,235 2,253 2.586 2,580 2,929 2922 3,302 3,295 3,728 3,720 4,181 -
3,235 2,253 2,586 2,580 2,029 2,922 3,302 3,720 4,181 -
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Slast Date -dan-19  1-pul-19 J-das-20 19ub20 0 1-dan.31 Llul:2l  LMam-22  1-Jul-22  1den-d3 Flui23 0 lfan-2d LJul-24 LJan-35 Looloas
‘End Date Helunl9 31-Dec-19 300un-0 31-Dec2d) 300un-21 M-Dec2i 30Jun-22 31-Dec2? Jun-23 31-Bec-23 F-dun-24 31-Dec-24  30-Jun-25 1-Dec-25
Yogr 2019 01y 2mg i) i N bl 2022 203 T 2024 14 . bl
Revenue 1031 146 1,151 1179 1312 1,345 1,564 1, 504 1,682 1,719 1,872 1,850 2,065 2085
Less: Collpction Lossas 19 o n 12 1] 26 8 4 32 EE} EES 6 L] A
Gross Profit 1,001 1,026 1139 1,157 1,287 1,319 1,440 1.4% 1,650 1,690 1,838 1,854 2,025 2,046
Legpe (WEX

Doerational Costs. 216 27 L | 20 261 374 288 303 i1h 3z EE L 385 383 T4
ETFM Conm = . = 3 = = 5 2 R L 5 x d ‘
SPVC Cout ¥] 44 a8 4 L] 53 55 54 BI (] b7 m 74 7
hiin Carniageway Rowtine Maintenznce Costs ar EE 14 6 e EL L] a1 az A4 45 ar 1] 1]
Sarvice Lanas Routine Malntenance Costs i 2 3 z i 3 3 3 3 3 i 3 4 4
Periodic Maintenance Casts - . = - - - - -
Savrvioe Areas Cost E . - - ~ 5 - = = a = 5 L =
Insurrance EE] 33 a3 13 33 B EE| 23 33 33 33 EE! i1 33
Funding Costs . = o = = - = = = = .
ERITDN (] BAT s TRE T ] 18 1,022 1,039 1,194 1,215 1,340 1,336 1404 14RO
Less: Deggeciation 799 740 a9 My T4 k] Taa 749 740 749 Fau 749 $dg 744
Less: Depreciation on 1DC | B B A 4 8 | # B 8 8 & a B
Less: himorlization af Fees - [ & i & G G & [ 6 a [ B B
ERIT (B1) {7} 12 % 135 155 258 76 431 451 ETE 573 721 77
Less: intereston Lang Tarm Debt 416 an? a7 382 Bk am T 16 2 58 212 s 10g 37
Letsd: inferas g on KPHS oan . a L : = . -, ; i = : E
EBT = {497 {434) {285) {357 [753) (216) (52 (0] 128 193 65 415 61z 680
Less: Fanpes 10 10 12 12 13 13 15 15 32 13 Bl 71 oA L1
Netincame {50 {4a1) {398) [ 365) [267) {229} {103} - 106 16D 203 345 508 564
Accurnulated Reained Earmirgs (508} 11,002 { 1,3 11,767 {2033 (2,363 {1851} {1,508 [EE) [433)
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Ldan-26 1-Jul-26  1-lan-27  1-Jul-27 1-Jan-28 1-0l-28 1-Jan-29 Ful-29  I-Jap-30 IJul-300  1-Jan-31 1-dul-31  1-lan-32 I-Jui=-32 I-lan-33  1-Jul-33
0-Jun-26 31-Dec-26  30-Jun-27 31-Dec2? 30-Jun-28 31-Dec2¥ 30 jun-29 31-Dec-29 30-Jun-30 31-Dec-30  30-Jun-31 31-Dec-31 30-Jun-32 31-Dec-32 30-Jun-33 31-Dec-33
2026 026 2027 2027 2028 2028 2079 Z029 2030 2030 a1 2041 2037 2032 2033 2033
2,285 2,308 2,498 2,523 2,776 2,803 3,030 3,060 3,345 3,379 3,606 3,733 4,080 4,121 4,454 4,508
a4 44 a8 ag 53 53 58 58 64 64 70 71 78 78 &5 =T
2,242 2,264 2,450 2,475 2,723 2,750 2,972 3,002 3,283 3,314 1,626 3,662 4,003 4,043 4,370 4,422
421 a4z 453 485 509 534 560 SER 616 546 678 711 745 782 8210 860
B1 8BS BY o3 a8 103 108 113 119 124 130 137 143 150 158 165
52 53 55 57 59 61 63 65 68 70 732 75 77 80 83 BG
4 q 4 4 4 5 5 5 5 5 5 3 6 & 6 B

. - 1,008 1,043 1,079 1,118 - - - . . - - - -
33 a3 13 33 13 13 23 33 33 33 13 33 a3 13 a3 33
1,651 1,647 797 758 940 893 2,203 2,198 2,441 2,435 2,707 2,700 2,997 7,991 1,778 3,271
748 749 749 790 749 745 749 749 749 749 749 745 749 749 749 749
B g8 B 8 2 a & 3 8 8 B ] 8 2 8 8

& 6 & 8] : . . 2

. [

ARR B84 34 1 133 141 1,446 1,441 1,684 1678 1,950 1,944 2,240 2,234 2,521 2514
3 1 1 1 1 1 1 1 1 1 1 1 1 i
BER RES 33 0 182 140 1,445 1,840 1,683 1,677 1,549 1,943 2,239 2,233 2,520 2,513
151 150 25 25 31 28 246 245 286 285 624 622 7 714 BO7 B4
737 733 ] [25) 151 112 1,200 1,155 1,397 1,352 1,518 1,714 1,708
am 1,087 1,05 1,030 1,171 1.28% 2AagE 3,677 50743 G465 12 1%3 13.867 15,574
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

1-Fan-34 1-lui-34. 1-lan-35 -Jul-35  1-dan-36 1-dul-36  1-Jan-37 I-Jul-37 1-lan-38 1-Jul-38 1-lan-39 L-Jul=-39 1-dan-40  31-Jul-40  1-jan-41 1-Jual-a1
A0-Jun-3a 31-Deg-34  30-Jun-35 31-Dec-35 30-Jun-36 31-Dec-36 30-Jun-37 31-0ec-37 30-Jun-38 31-Dec-38 30-Jun-39 21-Dec-39 30-Jun-40 31-Dec-40 30-fun-41 31-Dec-2]

2034 2034 7015 2035 2036 2036 2037 2037 2038 2038 2039 2039 2040 2040 2041 2041
4,923 4,972 5,418 5,472 5,061 6,021 6,551 6.657 7.259 7.331 7,988 8,058 8,813 8.501 9, 696 -
G4 95 103 104 114 115 126 127 138 140 152 154 168 170 185 -
4,829 4,878 5,315 5,368 5,B48 5,906 6,966 6,530 7.121 7,193 7,836 7.914 B,645 8,731 9,512 =
902 47 933 1,041 1,092 1,145 1,201 1,260 1,321 1,386 1,453 1,524 1,509 1,677 1,759
174 182 191 00 210 220 231 242 254 267 280 293 307 322 338 -
82 92 a5 93 101 105 109 112 116 120 124 129 133 138 142 .
7 7 7 7 B 8 8 8 9 g 9 18] 0 10 11 .
3,097 3,203 3,314 2,428 . 2 s a = - C - = F -
33 33 33 33 33 33 13 E ] 23 33 33 33 a3 33 EE
538 A14 682 560 4,403 1,394 4,884 4,874 5,388 5,377 5,937 5,925 6,563 6,551 7229 =
749 799 749 749 749 749 745 749 749 749 749 749 749 749 749
A B 8 g B B & 8 ) & A 8 8 B 8 2
{225) (343} {7 {197) 3,647 3,637 4127 4,117 4,631 4,620 5,180 5. 168 5, BDG 5,794 6,472 -
L 1 1 1 1 1,437 1,437 L437 1,437 1,437 1,437 1,437 1.437 1,437 1,437 -
{230) [344) {75} {198) 1,646 2,201 2,680 2,681 3,194 3,184 3,743 3,732 4,369 4,357 5,035 -
ag 50 54 55 1,167 704 861 E5g 1.022 1.019 1.198 1,194 1,308 1,394 1811

2,971 2,963 3,424 -
i 5.1‘311;5&5"?1 34,539 37,502 A0,925 40,926
L A -q..n-_-|_‘_:." ]"'_.‘_":.\

Loy,

(334) {21309 (253)  247s 1457 _1.829 1,823 2,172 2,165 2,545
14,803 14,773 14,531 17,000 18,496 20,326 2:,149 24,320 26,485
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

Start Date -lan-17  1-Feb-17  1-Mar-17  1-Apr-17  1-May-17 1-Jun-17 I-Jul-17  1-Aug-17?  1-Sep-17 1-0ct-17  1-Nov-17 1-Dec-17
End Data 31-lan-17 28.Feb-17 31-Mar-17 30-Apr-17 3l-May-17  30-Jun-17  31-Jul-17 31-Aug-17 30-Sep-17 31-0ct-17 30-Nov.17  31-Dec-17
Year 2017 207 2017 2017 7 2017 2017 2017 27 2017 2017 27
Current Assets £

Cash - - = . 5 - = E = = . =
MRA Balance - - - - - - - - - . - -
Fixed Assets ' ; & : ' iy z

ket Facility 11,435 12302 13,170 14,038 14,906 15,774 16,641 17,509 18,377 18,245 20,113 20,981
IDC Farility < . = = 5 e (0) (0 (0} i) (o) (o}
Unamortized Fees 23 &3 83 83 23 an o B 50 o 50 9
Total 11,5148 12,386 13,254 14,121 14,989 15,863 16,731 17,5539 18,467 19,334 20,202 21,076
Total Assets 11,518 12,386 13,254 14,121 14,989 15,863 16,731 17,599 18,457 19,334 20,202 21,076
Current Liabilities

Current Portion E . - - = - - - - - - =

Long Term Liabilities

Long Term Debt 1) (0 {0) (0} (o) ( &) {0} o (o) (o) ()
PEHA Loan 2,504 3,016 3,227 3,438 3,699 3,862 4,071 4279 4,488 4,696 4,905 5115
Total Liakilities 2,804 3,016 3,227 3,438 3,628 3,862 4,071 4,279 4,488 4,696 4,905 5,115
Eruity

Equity Issues 2,850 3,065 4,280 3,495 3,709 3.5 4,138 4,350 4,561 4,773 4, 585 Ei99
Retained Earmings - - - - - - = . - - - -
PEHA Upfront Subsidy 5,863 5,305 6,747 7,129 7630 B.075 8,511 & oAz 9,353 9,819 10,255 10,694
Tall During Constructicn - - - . - . 11 23 aq A5 57 (515
Total B,71a 2370 10,027 10,683 11,3490 12,001 12,660 13,320 13,979 14,638 15,297 15,962
Total Equity & Liabilitles TLEIB 13,386 13,254 14,121 14,939 15 853 16,731 17,599 18,4967 15,334 20,202 21076

Check TRUE TRLIE TRLIE TRUE TRLUIE TRUE TRUE TRUE THRLIE
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1-Jan-18  1-Feb-18 I-Mar-18  1-Apr-18  1-May-18  1Jun-18 1-Jul-18  1-Aug-18  1-Sep-18 1-0ct-18 1-Now-18  1-Dec-18 1-Jan-19 1-lul-19 1-Jan-20
3l-Jan-18  28-Feb-18  31-Mar18  30-Apr-18 21-May-1B  30-lun-18  31-jul-is 31-Aug-18  30-Sep-18  31-Oct-18  30-Nov-1B  31-Dec-18  10-Jun-19  31-Dec-19 30-Jun-30
2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2019 2019 1020
z 3 £ : 2 2 ; : B 13 20
i . . . : - I 54 109 172
22,001 23,102 24,162 25223 16284 27.344 78,405 29,466 30,526 31,587 12.648 33,708 37,959 32,210 31,461
{0} [m {0} (ol (o 72 72 72 72 72 72 as3 36 338 330
56 a5 o5 o6 96 101 101 101 101 101 101 103 103 97 a1
22,137 23,198 24,758 25,319 26,180 27,518 28575 29,639 30,700 31,761 32,821 34,165 33,408 37,645 21,881
22,137 23,198 24,258 25,319 26,380 27,518 28,579 29,639 30,700 31,761 32,821 34,165 33,463 32,767 32,073
) g : i = y 189 208 298 324
(o 365 1,143 1,920 2 698 3,534 4,298 5,062 5,825 6,589 7,353 8 141 7,933 7,635 7311
5,365 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5, 500 5,500 5,500 5,500
5,366 5,865 6,641 7,420 8,198 9,034 9,758 10,562 11,326 12,089 12,953 13,829 13,641 13,433 13,135
5,455 5,710 5,966 6,222 5,477 6,752 7,004 7,255 1.506 7.757 R.008 %329 8,329 8,329 8,329
i : : . L . = : 3 . 5 : {508) |1,002) {1,308
11,221 11.500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,5081 11,500
1 122 150 177 204 232 27T 123 368 414 A60 506 506 506 506
16,771 17,333 17,616 17,899 18,182 18,484 18,781 19,078 19,374 19,671 19,968 20,336 19,828 19,334 18,938
22,137 23,198 24,758 25,319 26,3E0 27,518 28,579 29,639 30,700 31,761 32,871 34,165 13,469 32,767 32,073
TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE
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Hlul-20 - Bae2l bl Ldan2z kR Gdanad Lel23 flan2d L34 LenS Luld5 Landé  1ub3s Liandd 1-Jul:27
31-Mec- M0 I-jur-21 31-Dec-21 I Jun-2?  31-Dec-22 30-Jun-23 31-Dec-23 30-Jun-24 31-Dec-24 30-Jun-25  31-DeclS 30-Jun-26  31-Dec 26 30-Jun-27  31-Dec-27
20720 2021 2021 002 2002 2023 2023 2014 1024 2075 2005 026 2026 2027 2027
27 35 44 54 63 74 85 o3 110 173 198 355 511 590 555
235 307 361 463 546 642 738 BA2 945 1058 1,719 1,062 4,404 5,096 5,751
30,712 29,963 79,214 38, 465 37,716 26,967 26,218 25,460 24,719 23,970 23,221 22,472 211,773 70,974 20,225
322 318 306 758 201 283 275 267 759 751 243 236 28 220 212
4 78 7 &5 5q 52 45 EL Y] 6 19 13 6 o .
31,118 30,355 79,591 28,828 28,054 37.301 26,518 25,774 75,011 24,248 23,484 22.721 21,957 21,154 20,437
31,380 30,6938 30,016 29,345 28,579 28,017 27.362 26,714 26,066 25,428 25,402 76,139 26,873 26,840 26,853
416 452 560 515 763 816 950 393 1,146 580 ; : :
6,895 5,443 5,874 5,250 4,455 3,679 2,720 1,736 560 = 2 . . , 3
5,500 5,500 5,500 5,500 5,500 5,560 5,500 5, 500 5,500 5,500 5,500 5,500 5,500 5,500 5,500
12,811 12,305 11,943 11,374 10,759 0,005 9,179 8,229 7,236 6,090 5,500 5,500 5,500 5,500 5,500
8,320 8,329 8,329 8,329 8329 8,320 8,329 £,320 8,329 2,329 5,379 8,379 5,329 8.329 8,329
{1,767) [2,033) (2,263} {2.365) {2,420) {2314 (2,154) (1.851) {1,506 (9a8) {433 03 1,037 1,044 1,018
11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500
506 506 E06 506 506 506 506 506 06 506 506 506 505 506 506
18,569 18,302 18,073 17,870 17,918 18,022 18,182 18,485 18,530 15,338 18,902 20,639 21,373 71,380 21,353
31,380 30,698 30,016 9,345 28,674 28,007 27,362 26,714 25,066 75,428 25,402 26,139 26,873 26, 580 26,853
TRUE TRUE TRLE THUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE
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1-lan-25 1-Jui-28 1-Jan-29 1-Jud- 29 1-lam-30 1-Jul-30 1-Jan-31 1-1ul-3% 1-jam-32 1-Juf-32 i-fam-33 1-Juf-33 1-Jan-34 1-Jul-34 1-lam-35
3-lun-23  31-Dec-28  30-un29  31-Dec-29  30-0un-10 31-De¢-30  30-Jum-31 31-Dec-31 30-Jun-33  31-Dec-32 30-fun-33 31-Bec-33 0-Jun-33  31-Dec-34  30-Jun-3%
028 028 2029 2029 2030 2030 031 2031 2032 2032 2033 2033 2034 2034 2035
758 B.181 9,331 10,458 11,722 12,973 14,186 15,395 16,724 18,049 19,488 20,924 21,202 21,413 21,777
6,565 i B16 1,631 2,529 3,426 4,295 5,162 6,113 7,062 8,003 9,122 9,371 9,473 9,735
19,476 18,727 17,978 17,229 16,480 15,731 14,981 14,232 13,483 12,734 11,985 11,236 10,487 9,738 3,989
204 196 128 181 173 165 157 149 141 133 126 118 110 107 Y
19,680 18,923 18,166 17,409 16,652 15,895 15,139 14,382 13,625 12,B68 12,111 11,354 10,597 9,840 5,083
27,009 27,115 28,313 29,508 30,803 32,795 33,619 34,939 36,461 37,979 39,692 41,400 41,120 40,726 40,595
5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5 500} 5,500
5500 5500 5500 5,500 5,500 5,500 5500 5,500 5,500 5,500 5500 5500 5,500 5,500 5,500
8,120 B3 8,329 5,379 8129 2,329 %,329 8,329 8,320 8329 8,329 8,329 8329 8,379 8,32
1,168 1.279 2,478 3,672 5,068 £,450 7,781 9,104 10,626 12,143 13,856 15,565 15,285 14,800 14,755
11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500
506 506 506 505 506 505 506 505 506 506 506 5016 506 506 505
21,504 21,615 22,813 24,008 25,403 26,795 22,119 29,439 10,961 32,479 14192 35,900 35,620 35,226 35,095
27,000 27.115 28,313 29,508 30,903 32,295 33,619 34,939 36,461 37079 39,692 41,400 41,120 an,726 40,595
TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRUE TRLE
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Lhul-35 Lan-36  1Jul-36  1dan-37 100k37 1dan-38 15ul38 1dan-39 1Jul-39  1-Jan-40  LJul-dD  1dan-4l  1-jul-al
31-Dec-35  30-Jun-36 31-Dec-36 A0-dun-37  31-Dec-37 30-jun-38  31-Dac-38 30-Jun-39 31-Dec-33  30-Jun-40 31-Dec-40 30-Jun-41  31-Dec-41
2035 2036 2036 037 2037 2038 2038 2038 2039 2040 2040 2041 2041
32,015 15,250 37,504 40,090 42,670 45,599 48,570 51,823 55,117 58,845 62,565 66, 746 66, 746
8,240 7,491 E,742 5,993 5,244 4,494 3,745 2,996 2,247 1,408 745 0 o
= 3 71 63 55 a7 39 31 24 16 8 {a £e]]
8,326 7.569 5,812 6,055 5,298 4,542 3,785 3,028 2,271 1,514 757 o 0
0,341 2,820 44,316 46,145 47,968 50,140 52,305 54,850 57,388 60,359 63,322 66,746 66,746
5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500
5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500 5,500
8,329 2,329 8,329 8,320 8,320 8,329 8,329 8,329 A,329 8,329 8,329 8,329 8,329
14,506 15,984 18,480 20,310 22,133 124,305 26,469 29,015 31,552 34,523 37,485 40,510 40,910
11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500
506 506 506 506 506 506 506 506 506 506 506 506 506
34,841 37,320 8,818 40,645 42,468 44,640 46,805 49,350 51,888 54,859 57,822 61,296 61,246
42,820 44,316 46,145 47,968 50,140 52,305 54,850 57,388 60,359 63,377 66,745 66,746
TRUE TRUE TRUE THUE TRUE TRUE TRUE TRUE TRUE TRLUE
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s Statement

Start Dute P19 L BEn20 M2 Bandl Ll Lan22 Ll 1he23  Lauk2d lnad R Bhaed "“';:
End Date fun19 3Dec-19. 304un-20 310ec20 hun-H 3-Decdl Wdund2 3-Dec?l 0n-23 31-Dec23 Wun-24 3lpecdd  I0IUmE 51'“*;]15
Year 019 200 @0 00 A 2@l m@ A a3 A3 mm W HR:

1,184 1215 138 13% 184 140

ERITDA E76 687 s TES w3 8 1082 1,039
11€
Less: Taxes o 4] 12 1 13 1 E] 15 15 i i3 [P 7 M
Less: Working Capital Changes - . . - - - v . . - s Cy = i
Add: Funding Seurces Less Uses . . . . - - . - - . - 2 .
CFADS - 666 576 764 778 0 05 1,007 100 L1z Lie  Lim LS L3 1365
Less: Inberest Eipenszes Al6 407 347 182 3oz an 306 316
Less: Repayme of Dobt 188 208 pic) 324 416 452 564 B15
~ T Cashilew AferDebt Sevice 6k 61 @ 2| Bl B2 2 83
Less: Fanding {Withe rmwe 1) of MRA 54 &5 62 63 7 74 82 83
Cashiiow befare DSRA & & 7 7 g 8 10
Less: Fding { Withd rawe ] of D364 = - - - - =
Cashflow befare KPE Loan Repayment & S -';“_| T g ) 10 10
Irbere s on KFKLoan - . : = 5 =
KFE Prncepal Repayment - - - . = =
Cashélew AfterSweep and Tran B B 7 7 E 8 10 1
Achd: Default - - 2 ' i : -
Less: Repaymean of Default - - - - . - -
Cashilow Auailsble for Dividends [ [ 7 7 8 ] 0 10
Accumid ate o Cashil ows B 13 pi ] b3 ) 5 44 54 B3
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

1-Jan-26 1-lul-26 1-Jan-27 1-Jul-27 1-Jan-28 1-ful-28 1-lan-24 1-Juli29 I-lan-30 1-Jul-30 1-Jan-31 1-lul-31 1-Jan-32 1-Jul-32 1-fam-33 1-Jul-33
J0-dun-dh  2-Dec-26  30-Jun-2T7  31-Dec-27  30-Jun-28  31-Dec-18  30-un-29  31-Dec-29  30-hom-30 0 31-Dec-30 30-0en-31  31-Dec-31 30-Jun-32  31-Dee-32 30-0un-33 31-Dec-33

2026 2026 2027 2027 2028 08 2029 2028 2030 2030 2031 031 2032 2032 2033 2033
LESL 1,547 798 757 53 g7 22m 2,197 2680 2434 2,706 2,699 28% 2,990 3,277 3,270
151 150 25 2 £} el 246 245 286 285 623 621 16 714 806 Boa
1,500 1487 7 732 so8 860 1,957 1,952 3,154 2,149 2.082 2,078 2280 2,276 2471 2,465
1,500 1497 771 732 908 269 1,857 1952 2,154 2,149 2,082 2,078 220 2276 2,471 2,865
134 1,31 61 656 B4 (6,565) 816 814 891 a37 G 257 951 943 1,031 1,029
156 156 80 76 o4 743 1,140 1138 1,255 1,253 1,214 1,211 1,329 1,326 1,440 1,437
S EEaR e 76 o 7,434 1,140 1138 1,255 1,253 1,214 L F 1,326 L4 1437
. 1 1 1 1 1 L 1 1 1 1 1 1 1 1
156 156 79 75 93 7,43 113 1137 1,254 1,252 1213 1,210 1,328 1,325 1439 1,436

156 79 75 a3 7,433 1,139 1,137 1,254 1,252 1,213 1210 1,328 1,325 1,439 1,436
511 580 665 758 8191 9,331 10,468 11,722 12,973 14,186 15,396 16,724 18,049 19,488 20,924
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I-Jam-34 LJul-34 I-lan-35 1-fal-35  1.Jan-36 1-Judl-35 1-lan-37 L-lul-37 1-Jam-38. L-Jul-38 1-lan-35 1-dul-39 1-Jan-ao 1-Jul-40 1-fan-41 1-ful-41
30-Jun-34  3l-Dec-34  30-un-35  31-Dec-35 30-Jun-36  31-Dec36  30-hurne37  31-Dec-37 A-Jun-38  31-Dec-38  30-Jun-39  31-Dec-30 Idur-a0 31-Dec-40  30-Jun-41  31-Dec-dl
2034 2034 2035 2035 2036 36 037 2037 2038 38 034 2039 2040 2000 2041 2041
527 a13 621 559 4,402 4,354 4884 4,874 5,388 537 5,937 5925 6,563 6,551 7.229
& 50 54 55 1,166 04 B51 BLE 1032 1,09 1,198 1,194 1,398 1,394 1611 .
a8 363 B2 S04 3,236 3,650 4,023 4,016 4, 365 4,358 4,739 4,731 5,165 5,157 5617 R
478 53 E27 504 3,236 3,680 4,023 4,016 4,365 4,356 4,739 4,731 5,165 5,157 5,617 .
199 151 262 {9,735} . = : = "
273 212 36 10,239 3,236 1,690 4,023 4,016 4,365 4,358 4,738 4,731 5,165 5,157 55617 B
. oy 36 10238 3235 3w 4,023 4,016 1,365 1,358 4,730 4,731 516 5,157 5517 =
1 1 1 1 1 1,437 1,437 1,437 1,437 1,437 1,437 1,437 1,437 1,437 1,437
78 211 365 10,239 2,735 2,253 2,586 2,580 2,929 _2om 3,302 3,265 3,728 3,720 4,181 -
211 65 10238 3235 3283 7586 2,580 2,529 2,921 3,302 3,205 3,728 3,720 4,181 e
21,813 21,177 12,015 35,250 37,504 40,090 42,670 5,509 48,520 51,823 55,117 58,845 62,565 66, 76 66, 74k
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I-lan-16  1-Feh:-16
J1-Dec-15 - 3-Jan-16 70-Feh-16
2016 2016

Stast Date
End Date
fear

Uses of Funds

Censtrection Expenditure - -
Mobilization Advance . -
Development Expenditure 54 54
B5RA Funded ; y
MRS Fursded =

Interest Capitalized 3 :
UgFront Fee Capitalired : %
Commitrent Foe Capitali zed - -
Miscelleanous Costs

1-Mar-16

1Apri6  1-May-16
IMar-16  3DApr-16 31-May-16  30-Jun-16

2016 nia

I-hun-1G 1-ful-16  1-Aug-16

2016 2016 2016 Mg

1-3ep-16

3-jul-16 31-Aug-16  30-Sep-16

200&

1-Oct-16
31-Cct-16  30-Mow-16

2016

L-Mou-16

2016

1-Dec-16
11-Dee- 16
2006

Total a4 34

Funding Needs

Construction Expendilures ! R
habilization Advance g A
Development Expenditure Finmeed %

10C Capi i pend . -
Financing Cost & Feei Copitalized : =
ESRA . -
RS . B
Miscalleanouws Costs

Total 2 a

Agpregate Funding Needs 34,165

Percentof Total Do00%

0K

EEF i)

0. (i
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1-lan-17 2B-Fzb-17 31-Mar-17

31-May-17

1-Jun-17
A0 Jun-17
2017

1-1ed-17
3-Jul-17  31-Aug-17  30-Sep-17
2017

31-0ct-17  30-Nowy-17

BBE

1-F2b-17 1-Mar-17

017 2017
868 868

oy ()
BBE BE68
BB bl
BGE 868
2.54% 2.540%,

E7a

2.56%

2.54%
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1-Dec-17 i-Jan-18 1-Miar-18
31-Dec-17  31-lan-1R 31-Mar-18
2017 2018 I
268 1.061 1,061
(o} [Q) g9
[
874 1,061 1,069
BEE 1.0%1 1.061
(0)
6 . -
B74 1,061 1061
2.56% 3106 3.10%



I-Apr-18  1-May-18 1-fun-18 1-Jul-18  1-Aug-18  1-5ep-18 1-Oct-18 1-Mow-18 1-Dec-18 1-Jan-19 1-Muil-19 1-lan-20 L-Ful-20 i-lan-21 -jui-21
30-Apr-13 31-May-18  30Jun-18  31-jul-18 3-Aug-18  30-Sep-18  21-0ct-18  30-Nov-18 31-Dec-18 3eJun-19  31-Dec-19  30-Jun-20 31-Dec-20  30-Jun-21  31-Dec-21
2018 wie 2018 018 2m8 2018 2018 2018 2018 2019 2019 2020 2020 2021 2021
1,061 1,061 1,061 1,061 1,061 1,061 1,061 1,061 1,061 - . . . -
14 20 27 3z kL] 44 49 55 62 = » - - .

e 4 E . Z . . = 7 a - = L =
1,075 1,081 1,053 1,093 1,099 1,104 L110 1,116 1,125 - . - 5 = £
1,061 1061 1,061 1,061 1,061 1061 1,061 1,061 1,061 - - - 2

. - 7 - - - 281 a =

w = [ . Z . i 7 = ‘ =
1,061 1,061 1,139 1061 1,061 1,061 1,061 1,061 1,344 3 g ; 7 5
3109 3.10% 3.33% 3.10% 3.10% 3,105 3.10% 3.10% 3.93% 0.008% 0.00% 0.00%
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

Cources of Funds

Debt . ! : . :
Enquity o - F

PRHA Upfront Sobsidy : Z . . : : .

PEHA Loan - - - : L

Toll During Construction - . - - = : L i

Total - - . t - : ;i r s : ) :

Sources less Uses - . P . - : : ; . - y £ =

EPHA Subsidyltilization
EEHA Subsidy Ratio B5%
Opening Balance 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500 11,500

KPFHA Contribution . - - - 3 - - . . .
Closing Balance 11,500 11,500 11,500 11,500 13,500 11,500 11,500 11,500 11,500 11,500 11,500 11,504 11,500

KPHA Loan Uitlization
EPHA Loan Ratio ErL
Opening Balance 5, 500 3,500 550K 5500 5.500 5,500 5,500 5,500 5,500 5,500 5, 5000 %, 500

APHA Contnbution - . - - - : . X ? « £ -
Clasing Badamre & 50 5,500 5.500 5,500 5,500 5,500 &, S0 5,500 5,500 5,510 5,300 5,500 5,500
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CONCESSION AGREEMENT OF SWAT EXPRESSWAY

(6) 0 0 0 0 (0l o i 0 () (0} 0 0 365 778
2,850 215 215 215 215 216 212 212 212 212 212 213 256 256 256
5,863 44z 442 243 442 445 436 436 436 436 436 439 526 279 :
2,504 211 211 211 211 213 209 209 209 209 208 210 252 134

: - - - - - 11 11 11 11 1 11 27 27 27
11,518 855 BB 268 E6S 874 858 868 868 868 BEB 874 1,061 1,061 1,061
11,500 5,637 5,195 4,753 4,311 3,870 3,425 2,983 2,553 2,117 1,681 1,245 806 279

5,863 44z 442 443 242 445 A36 436 436 436 436 439 526 279

5,637 £,195 4,753 4,311 3.870 3,425 2,909 2,553 2,117 1,681 1,245 506 279 -

5,500 2,635 2,483 2273 2,062 1,851 1,638 1,429 1,221 1,012 a0 595 385 134 -
2,804 211 211 211 211 213 209 209 209 209 208 210 252 134 :
2,695 2,434 2,273 2,062 1,851 1,638 1429 1221 1,012 134 :
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178 778 836 764 764 764 764 764 576 : . :
256 236 75 251 251 251 251 251 321 . . :
27 27 28 45 45 6 a6 46 a6 ; . !
1,061 1,061 1,139 1,061 1,061 1,061 1,061 1,061 1,334 : = 5
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Srart Date 1-Jan-19 1-lam-20 1-dan-21 L-dgel-21 I-Tul-2% 1-Jan-23 1-Jusl-23 1=kan- 24 1-Jud-249 1-lan-25 Tadul-325
End Date Adun-19 31-Dec- 19 30-Jun- 10 30-dun-21  31-Dpe-21 31-Dee-32  30-dun-23  31-Dec-23  3-Jun-24 31-Dec-M A0-Jun-25  31-DpcS
Year 19 2020 2021 2021 2022 073 2023 2024 024 025 2025
EBT {497} [385) [253) [218) {am) 128 193 365 416 612 BR0
Add:

Depraciation Tay 763 Fi-k! fa3 a3 7R3 763 63 763 763 T3
iess:

initial Depredation e 5 5 = X . - = - 7 :
faxable Depreciation =7 783 763 763 783 TE3 %] Fiad 763 63 ]
Taxahle Profit/loss {497) (385} {253} [216) {4 128 153 65 115 612 7]
Cumulative Taxable Profitfloss {457} {9,907 (10,518 (10,733} 11&Eﬁy {10,733} (105400 1, 175) {5, he0d {9347 {8,467}
Taxation & 29% - [&) - - - -

Minimum Taxation 8 1% - (8} 1o iz 13 13 15 17 17 1% 19 21 21
Higherof (A)ar(s]- () 10 12 13 13 15 17 17 19 19 71 2
Altermate Corporate Tax - [E) {85) (7] {43 (37} {7 22 12 62 7, 104 116
Higher of (D] or [E} 0 e 13 13 15 22 EE] (] T 14 116
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1-Jul-27 1-Jan-28 1-Jul-28 1-fan-29 1-Jul-29 1-Jan-30 1-Jul-30 1-Jan-31 1-Jul-31 1-1an-32 1-Jul-32 1-Jan-33 1-Jul-23
31-Dec-27 3-Jun-28  31-Dec-28 30-jun-29  31-Dec-29  30-Jun-30  31-Dec-30 30-Jun-31 31-Dec-31 30-Jun-32 31-Dec-32 30-Jun-33 31-Dec-33
2027 2028 2028 2029 2029 2020 2030 2031 2031 2032 2032 2033 2033
(1) 131 139 1,444 1,439 1.682 ‘1,676 1,948 1,942 2,238 2,232 2,519 2,512

757 757 757 757 757 757 757 757 757 757 757 757 757
757 757 757 757 757 757 757 757 757 757 757 757 757

(1) 181 139 1,444 1,439 1,682 1,676 1,948 1,942 2,238 2,232 2,519 2,512

(6, 665) |6,484) (5,345) {4,901} [3,462) {1, 780) {104) 1,844 3,785 6,023 8,255 10,774 13,287
. . - ’ 3 623 621 716 714 206 804

25 28 31 i3 34 37 37 A1 41 45 45

25 28 30 31 33 34 623 621 716 714 B06 B804

() 31 24 245 245 286 285 331 330 380 379 478 427

25 31 28 246 245 286 285 523 714 206 804
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