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pcrccnt for the no\t slap of thc 5l to l.io unrts and a nrassrvc 30 I

pcrcrrct for thc thrrd slap of the l5l to .i00 unrts. succccdrng slaps

havc been rncrcascd bt 22 I 2i pcrccnt cach Hardcst hrt rrrll bc thc

." ptt' ,-F-,ft-l .,J .Fi t fL i of b lo.rcr rrrtddlc class"

yU" dr '6t i rt t ,;5 -, t t e3 ('onsunrcr 
-J 

eq. .lll ,.r:.

"Hardcst hrt srll bc llrc lorrcr mrddlc class sho d" .flf g;:r ,S--

J-f o-7+ b L U-, prcscnth pal brlls rn Rs 5(X) to Rs (r50 rangc"

ui...52Vt;.1 r,-l lt,.,$--VL+ Cftrs J-f ,f ls ol os.DJ -,!+Jt

!U .;'. o)t # r-i-q, r *io q d C.-t.rpJ, t, ,J:J C..ri *,,-,. 9,1

rjf .F.St g 1'J=, yL" -6J+-* n t+tsl c-rjc-)

i-r * t.f# u;5 c;9 r-f t.J+ r J3.l,,. lrf ri6 el.-s &l*

9:a,.gi,J'{5 or 6)t* ifj b, .rreJ fi dst |ta,.;5> 2,-12

r !-fu vL+ -:: -f ry a 1 c,.-,1.2-r. ., l.ji .,ro?,15 .-rL

r U .r.5 r ,l*, r .*J* tr, J> "f ,yt Di .! <f ) 9t.f.L

rj .+ 6irs F" */gJ c,!ll *5:1. -\S2P 
"+, ill 

r i.t*y
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J J il .4 Gt , o!-ru +5y. J ..4> dU dS jo e,r .a-.r J.-t- q+',

Vt+ ,-SJft ,"*; .-.-L j--: + f J cJJ 'rr .!.ot> ri jcl *rtnt

r, #{J tP t* 9l e,-2s -} ,# ,r,}rr *5r. t c,, ,J:r-.

l-9J Throughoutthelear ,rit) '-$;- vU+ oU rl -r J3+J

1r* out,..F+Je &.fb rq; +i:-, t rJ+ -j .t L --. &i
e, o;r! s 4 r if.-jt31 b." .1, b a orf e--=2r b.",!+.lp J,
Succcssrveh. Mr 'agp e> e5.> lfJ -rll .-l 4 egf ' )S u: ,-

* o/++ t .rjt",.gs.ii J# r .? ..Jft ;-l.;i.r.r b a:-,r9 1,-,r

4r rl- rgj f! I ) n. .t- u i,rSl,r+ rE .ril. ..g. oi t &r.
' .+U" tf:s vl3-. d5 r; J ,.gitr ,.-tr> Jr* d iy H t .-r=

.r .ar 
9,.16 fj .t ,l3rl<-s s ,.g.r OLl9; f-f .t e.f -) : ;.;S-,

jt- t F - Jlrgr- .a" ,..r-f t;IE a ip * f.95 sljllJ ole,l<-:

4b o-.,,-;.j Jt f95 ,:-lf+.,rr b .: J-E ,j W '.i .l il+ .-i!

f ol dlf t 1.f r.t ft' C-,19>-rr b ,J .i .->t-j:,-:. qit

.rr JS rrJ , &9r i,r dlf t olit +5v. ! s-)-Al! f
Ji {L --s *gj * :at Jl*i-lf dL f.;5 i-.13+-r t, u -.fJrt
, fj t .gc o)b.r.s.r.a* .;1 ,-b t+J -r.fJ vtJi gU .;J o)tr

j.,5 !. t jo J .> ar '- 'tJi-rs b l..l -,.f, l-s .,: '5L r )l 1.f

,-r-* ar r 9li.f, Jf cJa o:U,r,-r,-t b ea .gJft.rf+ b

-.-.r'- 'lj,--lr .-r-p r- tj b -.5Jft gl3.95 b s ,Jr.:r 3;t>

o



103

(4/r) -P*,t-i -tt "f ,k-=q

* drt *',.>;s +t Lttk=q,Q!t /)t)dtt ^€t vbt ttt/
/+.-C r! 

", 
J- a ty, 1t,r, gg {- +t u.,,,* }ti 4 1

-6 tt, / +1, (( z( d .l e7,)l' + *, { ot it, L d+,.f
(*v) ------ rt ( + eF 4 tZ z -i€ cf-, ? -t L grt, tt (. i I {

' ,/ ..( Pornt of pcrsonalexplanatron t k 
=q 

, * i- 41 =V
()4 e -+ $ sf ltt e gt ) tI +, / /, ,, + L! er ,-,/st
Dcpcnd t, gi't tu' ? V ( + / rl 4 f L qt rslr, ta a- gLl

-?V/
-/stt;g,lu i4(t+ r+lt/,0d. *=!-t-/ =V

Mr S_pgglgf. Please takc ]our seat

-t i gnp./+t rtq -+ cld. t"E 'u..-rk=V,i!1 lt
el iit i L A -{,f ;t7t L f ,t,_Z { *,fn A JV

d!.,e ( C * 
"' 

? d Lt/. 0,5,', l{ dl i/ Ap,!-'/
zga ( LIl'OV.), L(tf,tt ()?y' U;, gtnt 2 f d €r I Ar,f
7/3etrr;v L f /q, 7,,tt L Ln ,9t /n ftt/ Avr

a, L/et\uL?-,.-ot L cft -+ -1i si4lrtr / L d ,, -L
7 TSttt Ur Wc/ct gf (' 4tt L clt '+ (/?/ ( fj t I
A /Of oLutuJ? .fi ,, zgtdt(/'"-V ,J/otd ,f t
,# /,J Lrt L (, J , L -,{,.( o/. / +t tst L v{,r
Jt d rt Jt /+ cf..-+1,! ii d Lrt'+ t/f / ,. ( 1j :.-c/
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,r'.-{,1or4l il cl d'+{{ xr,r"./,rr,., d. ott, L€
6,? L {r,t )7e-,k / + ii 4,,rr g( tssucs & L e4t rlv't

,! ,.iv{,'s L :t)t {- A c)t v{ -d ,l Ll' ,tl ,!', 'rl ,! iu
/ + - ( *; 6,h d.z / un b{ 4,1 t i-/ ;y,-f, { c!,

cli -+ c/,)+ e( lnsrrtut,on tJ,? lt L 1 { Siy 4l: .si ,P grt

d- en + g;f gt ttt Lr, Drscuss ouv L A Ai' j, At { A
Jurrsdrctron (h -L cf' ,aL. * Pcn'rcrr +ir, f. L tf'41 155s.t

r,,,{Jl /ut /{qt L j /()nd4 
"( 

Z ttn 4 t!.+
s)v. tst Ll p ( -l l, 'rl .o ( (i Jl i'ut ( J{ - jr? D,r.urlon

ri d rk=v -+ d / * f ,r,! q, i' + ir r* s).ti iry
'+ ()A,'iE eub gttit 4 cI ctn W c/ ,y', / rt -'rl rssucs f 4
L ,#{ ,t Jt .yt ), ?z'+ e! ,! zZ tt ,l ,.f'I .n o/,

r. . t tt L Jv 1, r/' lttit,! J q, t tt g! ) ?-t rt t y',,7 ;v
Ugt//; tf.( ct,d'd JG,r tnhcrrted 9f t I Li A,tit 1
qr 4 -Lr, -t) oub cf gf I +,,y',f dv 1, u-r 6/, /{ ct,

t j / utv d1,n / Sv 1, Jt / un vl/ + pt {,>t

eU gtit (h c): (Jtt i uttai, L f * / + v/ con pn ",,5

^g/Ll,l 
t,,A Jtclt L u{,1 Y..P+ o: ,tt j lv,v

jv ,, z -Fg { Dcraurrcr *ctar" { Jr Ut I lru t/.iv ( v{ U't

tt I Lv t ,l 0v o, 
" 
I L0 ,f lut . 6!1 -zLVyt. -jE

t,v,f tn (4, {V oil A + ,i ( ,*{ ,l A ,;f,<.rt LJE
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Q t., L1: L .jV ,y '+ q 6'-.-S 4 ('ornptcrct, d,sasrcr.6

uit 7 qt sf !: gtu,g/y; {{r l /,-{ gr, ,,,* 6,i /t ,tt c-

I Jt s1,t tk=v -ti c/ Dcfauttcr a"ctar" s{ !{ ( E- * d /
'-; L Zs L vl /ri zu i ,1.;a g( For",gncrch,rngc gf,k

4 For.'gn crchangc rcscncs <-,ik Bclorr (' + 5(X) nrrllrrln dollars

/,r/q,4 ui' 4or' (,/+ "{ 
( st -L Id.- ur'4

Jo! z.,n et d. L( fi /7 g:y't o 4 tf'r el Jt,rt L L
d 4 2-, ,Irr, + L r;t /, tst ,E d- Ll { J q, ./ ( g{,t ,t

g?.1 tst 6 t)t-t {t ( Ut'L ,y/} + J Jv A -vt Ly, ,V

otttt lut /iE Lf, LUt {Ultr ot 1d /'kre 7 4}t
1-/rt l, +tv,'+ ,O ( cSV r. A L/ +t ,.1 tio f '+ Q x oV

,g ( 11;g o, 41 L/ +y { lt '+ 6 Lt, Lt tt Li ctt 'Ll tnsrrrurrons

I,n L//; ( rth-'+,g ( 6;ti,t,f iE ;-//; r,.{ r)r'+
E'-t ,! d,',;,r,,( ,1o ,lz',JL ft ( +,rtt 6! 'gfi )v ov ot

1,A,Jv tt'tfi t?.,1*'t -6 q 4 Ll +tttt gil os. o/tl
6//11,'* /,lv {qt'rlt /J,J,, t r.y/tLG t)/-t 6.

{J, ufi g Li /iu L./ov vt {fCI z LIt ,/, ,tt +t./
cl cf-r'+ el r,P.i ,52 rn ,i{ /,;r Jv ()tv ,1. { L/,4
1 .,,tt Jl fii { i/ ufrt)lLt (J:t / ot I a J( f st ! gn vl

+t -J Ls,,sf si: Ld 1,U I Lt LU ! Z rl 1, -( i
Novct <-f +i.t, t\-t gl tt ;[ Ltt L d 1 ;g Ln Lu,
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1,r'i {t Z -Z L Liri /,1r, { J l, -tn (( 1 L)P-,b

& U V, z-,t cf., {/ A slz-t, Econonlsts 4 Vt glL ,, sf .( L
dtt,i rf.f '+Vu,a/,4/,* o t+ ct{ 1Z{ Lrt Oi I +
ti'c,E L./-1, L L/v,; ,! ,i ,t, I Oti L -l q, / ct: zV

&, fi .- ttt 91! z-gvL / o, f - j(, { ur* +t '+ z-t j(,
ui { J q, J L/ 6,,21, fj ,. ,l L/r, 1 U/ ,t .( 7 6!
{p z J u,- uil?t -. . of! Li +1)v +,v {o'i ,,!

Lg4g'r 1 .i; Jt -,-( (,, /gt i,/; Jt g:t'L a, ./oy

{ o-2 ),i'ef u/ ,5,,n q (ri ,1 I Facrrrtarc / ot L gttttt (ti

f -L {;/{ J qt (/ {.. ( $-t +t L f ; ji,?{
t L LIt (*v) L;[u.o,u: /gt,ttt Lr. Li L ,-6 LJtt

ri,,t r! v{ "r; t,u .f ;E / , -L u/; l{ gt 'L it i 1r

z ;1> 6 g:t'ti rn ,P {. {u geot f ,.{ O, / a 4 /. 'its S
t r.{ j, ,rt L sty ,r, cW ,.F ,! ,.fit / w .- 4 { ;,ry t +
gl gtb( 1z-/o; cl ,, N -J Ln ir) Zt ,, U{6{ .-';l

I - ( /,.,, + drP u-t 6/ t+ {0,,7 {.It,J't,tt L st/
j,, r.+ +t,i L L! tt gtltu( 4fii( ,tt z-/o; +tu. ,f *{
,,,*tlir!,sft tirt L ,)v 1,/+ tlvt 2,il q, /u.L 1
,,' ri {gflH z{ /ct, 1 +),-l,n j, g 1 +/ L.r

6,h | 51! wee-ot / 'k=e 
'4 ,f..- j l- d Lr gf ci 2

.-'lt sptt L ,4 eV ttt f*.1 ,), s/tg cro,,tt, ,^r" t' j Q 6i tl.
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Narural rcsourccs '9[ Porcnrrals +i ttl L J, 'a J C ,Z ,rJt
Jt '{- cf' L( / lt & t:t g! ttl 'f, Hrrrn rcsourccs ./- -
,i ,l l, w cf-t, , "( 

{- Ll. Lt / q, ')j /,i -z +z d
f actuatgrorrth gf;k ,/ tn z d 4 L Ut'LI t$ LB I LI Utv

Backbone g( E.onon,. ,l J ,t, { Manufactunngscctor ttl g$,4

/r.,, O, Lo*cstgrorrrh 1? cl Utv LIV L $fi 6t L LJtt'G

lnflatroo l-i/ttl Agarnstthetargctof socnpcrccnt 4 /, I l4'l',,--'l

+,, ,,{' /,f/ { ,tr t, / ,,t, L Jt. z v, 'tt cttv c 'cf

-1,. {? dv/ { ir.t+ r:c {/t o/-t g:, glg.e
)tlt ,4 / / 'LI d, jl ,! ,,';f ,l ,y' a, ,r' ,.f'd r ct.l qt

L Jt LIt Lt I 6.2{ 6,u, a .l 7 \ 4,rr G vr, )ttt I r, -tn

4 o, i't*'t ttit L git ,g ,, { courrcsl {4 C- {gyrot j:ru',u

ot'7e/trLdr { ,-{Ll j,l+f ,24 j /!-{.
c/Q {J s, L f/+{ i A glttt ) 1Jh,-t .t{+ fi P }

d'(l* {4rL e:2,t):L d/4 4 I v i t)vt -?j jU *Z,t ,f ,f'/ s iLt + i),a * L juZ,f e ,I
,-6 t, cs q t{ z-Vwz ,f i ( '.,( / ur L ev e-2 ),i

+{yu,,{'i, L Ltl.+,1Lf ,7 rl lu,.(,)v rt lttL
,-i,t cJ: LII -+,frti."'Lf /v(Lgtt i L jV./J qt 1,i
bZ tf 4 ,)v 1, j :,, d ;v L j &_.r{ o uz t- tl ,l'
{=i.((uy'ajai jvz,re-L j /,,,tLf
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ut / i €- cf- z, { Zv L u,Ct a 4 { E- eE,f u{
ct Jt"r.i -j ta-t ,! gt sf,/,'t G ,-t 1,y' 1S/,,rt L :z- r
/. n +, f / L J, l Z,1/riv/1' v( ^/ !u:,1!- / ot L
6r.u.Lt4/L Jv 1,{t / +.r1. d tk=e -,.{ /,/l
€. zo, di 2,,"r/-It')ttta Jd, z,'*,1 i ,f rr slirtrt-

Lli(t Li -cl +, \ ,.s) { stotrh.grosrh ( -+ Stos grosthJr ,,f

| / 4 -, lr,-i Budsctan ,orrf- + Ct) r./,r., tst c-- 1.f t o'q

y'l ovcrau .e { a 6,i ,I, +62 g?. { i/ u""t { g:t '+ Jv
,g ( Scrousdcprcssron Lti(t 4,Pt iiv L)v Uit 'J ef) -,v
{,, ,! i Ai ,t/rl ttt s,,t, git,',-i e ?b'-6 e g.,{ -+

-.-) L 4 7 rr'<-Devaluatror,!,1/ t,l J + !lt);t ttt c-

-c- t't rr ( Lli(ty'r Erfcct r, g4 -Ln .--/ cu glu Jt gu.'.>

.,, i { o 4 r,' i o, {-, f tJ,u .( zLt' ti ;{ o\) vt .( {,. ctu-

I { ),*,>-itt, iv iv A t)t + Slorrf' .#h d,ti Ul+,u
L J, 4et 1th 1 2t Jt -L.f ; [- [ ,f' ,t 'ufl rorro,.,r*,

I tf :t L LIt -+V",( f'Effect( gtt ,rS ,f- Li 
'(* 

Z-t c,t)t

ttt ) oe 
=t' cf u.-) L "{_or4 Jv 1f lnflatron / + ol,l ii

,l)t trt L ,)V +rV g/.1+ ,lRcausrrc -? -.-) L 4 l,
j* cf. {,t.uu { -A, ,, { 1, { tt'a (/n ttt { ,),,;
('otrcncrcp cj( / tlil L * /'/-, '+ dr Productrrrr*rcrcrsc

{ +,.a -+ ()r i,, ,{ rl ;* C du;, ,, ,-. -} -. -) '{, (p u. i
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| 1l v*"addcd g(Madc ups | (h tlil L {t -+ tli u] <- i)

vF ,r, + tJrk |'+ j,Stcadl gro*th {t ut L ot'cl Jr{,
Stcadl',,.uf L gi:: spfi s!7ft ttt gii(t OI,-A t), {, ,.41,
,5/-t'7f syi(t *at cl J q, L u/ rJtt ,l (y, -Li,mpro*cnrc,rs

.1,7gf 4t, ') gftt) Ltlt'+ rlittrvtth 4et L 6 +cli(t
:,7t /e,,2 )i .sr.-:Li { ,, Ut-- 1+ g:t L ,/ -* {{ 0,,
-rf ot rl L/ tnrprovc {*/-/-, Let,-,tt C L ort /+vg
t, t /-/-t / A cl iU,.f, L * i-; jo. +.t't)n ,l Q A
'k 

=V s( tmpro'eme nts | ;[ *)v 1, ,l 't f lt / ,V ' ? Jb

Ll+r'LIt L (/*Vr./ oror"",or ,rv {),{ /O,/ { L)rf 4
f -+ { P, ( LW Aurhcntrcarcdccnrfrcd ,"a, / r5!t/,1 ;Zl.t

/ ut'L Lu ,ity) ,.F,t, ,! ute'L ,iut) L tnputs t'L
(0 L f o Lgit ttt +/ cor,producc Z /Jr/rllsrrcamlnc

(,/ + =?( 
u., '.- Succcs, Ll ), g't (h ,f ,/-r-, I /ctri

stct Ulv Jt 4 f + { pcrformancc ortj too v" iu L il, L
+,.i pJ* 4ic,tgrt {ev,* Lrt /+i;4,tt + (x
.yL it gj,,, { ft , L glt iv e-7 4 I L gw, .- Lf;

4V' -eE t[ cb V' ttt L Lf +t!, ot'sfi )d frr-t I $h e
iv iv L Jt -e( tmprovcmcnts srsns z -cl d ,rb V. I A ,f
<-tv / lu.d' / ot g,, gf-ut L (Jtt I J* r,,k ( whcat I ): grt

1 Jv 1 L f -{- {a ccrtr,asccds g( * 1, {t L 1r



110

4t ,! (/ ,)v ,t, / + ,t, 4 ,tt <-. (, J* Az, 4 r v. -) u. -)
,ft -rl, v.tJru whcatproductron { /-/-, ijr.r:;r i ,l +, J
LI J, -d +,g q { 6v.f ijt .t t -j, 4 441)(r

-* {t 4 rrtt / t urr g ( ;t, {t ,l ,l ./f rn,p,o,.,,.n,,

o,. r r' { /-/-,,, ! r57rt 6.;t c- 1,iy.( v L qv lt,* I
' * { q Ll ,f ('ost of productrorr mccr ,/ ? ,.f' ,i, o, - + (Y

dl ,! qt ttt c- Scrrousthrcat 12 t- -? {, F ('onrpcrrrrrcncss

Agrrxmcnts iv L lndepcndant Poser Propct t / Zu j/ I
,,, j ;;v 1, { L/,v {,-i ,1, ot 's)1," L gtv a li L,
+ jr,,:. cf' Pcr nrcgarsatt * i / cl I j .14./ o,rrt'k=e
'd q 4 tl 'LI L:i ct +? '{ 

j - lrt rtt Pcr llorrart hour

'4tt {r o, /g,,} v 4;yLritt -e. .'6 ( u{ t *t4 ,tL ttt e/
L,J,] /trto/ '{{ Sarc /,igJt ctt cf-,r, ,!,f'd+At
{- {- fI, .- i{ { y., /+ i, '4)t e) { of 6:, dt.:." +,/ "
+ lt t,-rt 4' G v,/, a,!''-. -) L,>t $., t o t n, | / uuec o L
d.tt Ji.-r+,i, L J-; .-i -? dn,.t 1e f, c!,*)

fr,,, ,itr/ J/,;ttt i ( {, l- + tji: L 1i ,5,v i oi .- -+
#r, ,l qV -.-) -. -) ,)v g,t {t:,,, c- grt 'Ln +4v t iv L
(Jit ir.t =rt cIV.--( +'4U, /;y'r*o*) + Lrt,-tt g:v. 'tt) <-

gt L gftv, ,iy.-.( ?-gv/av ,! -+ l, V L, L ,yt )( { (i
L./ a"*p", c! Lui ,f -v O{ 'Lu y' R.-op.n i"P{,
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O ( slr/, /Jtns!lt gtu,tt( Li'( clt* d{ Q*v) -+
jut L st i sr, jp L vL (i ,/f-l-, ,-fa;', | / a ft,
,( Jv Lt I tn u, / , -z-yt//, ,e { fi .J,r., Jt tst zLte tb e\
Lv,-,t {, v 4 JV Lt - LIt A,1 L ul-'4L- s L, e,-tt i,,-{'
Ltt,-tt gr, r Jt Rccrcpts irJ J L titt )v Jt k L cLZ+t
tt!*-it4ltt,-tt gr, r {t /titt rt ;f weo .; L glv t, i - 96

jr. dn .- I :(r d r* li t,rn /,,C O, j I L a2 a, {/
Lt: ,g tnstrrutrons c-tV +th ej t A Lq ,?., 4 J, /,E

, / + rl d- "'+ 
.l)2 tt ,! Lf' 'd r. (( A,/0. / A 4 -A

ttt L {t -+ ,;- Ju? gli ttt + J0; ,52 sf 1. t'+L ..(g it
1 ? Ut'L.E ct.a Jl Z Z g, ,/u 1 cl,a (F L tit, L Ut

(tb +t j' + t{,hl 1 cl ttt 4' 64 + tft'lt" { .-i, t .l tl
(r, /g:,'+ jn + -? L Ji t U,4 z -tb / Ot,, t/ ,tl {
,f.t 1u,,. -( +, v, lr rl c,s, Ltt L ,-{r, 9f .( * { gr, -Lu
o, ,/{ ,(;z il ,.t rf.z, ,.{ ow +,.1fii I -g6 6,u gd4t

s5, ./)ti rL, 8( L ( ,1. /rt,,6 ,z * - Jv 1, ,y' un, ,il J,,
li t)) oe '+,. 1fii e- t{ t J, {t / + {t 4 t;t + ,1 ,r/,/f
v.3! ly'u z *v cl t,lt,/ a r, / j ( )y'u iv iv L qt -{Lu
6,b. (( ( ,:.zttSt ,1i g:t ttt ,/y' O, cl l,'$,rrt cl qt ,!u -,i

L o7'4 d i,l+,u t ,l k cf'- ctlrEffccr €,,r. t)i,:t +
il, < tlt + its,,>r.4st L Ot -Ll Fultr orcr toadca si! t/-.-)
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/ gn 1, / f/ A uf ,orrn*orng rs affcctcd naturattr' I c- Er,

L ett'+ clt dt E z'+ tits ,-t'Ln ?-, trt L Jvt |t 1
c- ctt./ Rcsrorc /rt,'<- r/ ,ru, /(Jtt L f -+ sf t;{ t?4st

iv L (Jtt r. \#l; J +,v +,h I {, Q L 1 {,:,', t l{
/ t 

4t t ry!' 2- (Jtt i' Lt )n rl /-/-, t L grt tt ;H1)7 trt' c- G
L)riqb,Y/+ ri 4.-c,ttkvq -7& n 4z )tt Lv/*
La 4 Ulv Jg c;t.a L f 4 lL)ne1vl iv L tft tl,/. t)l
,t /*f 4cL.Jt -s/ -d{. /,tl Aur+)i /st ('d
( ir ttt c-tie. /Jt rt', L (t,J /ft un-, \t 4st L Jt srr ,,t

A ,.CV €,,tt gltt 4 y,{/,)v ,! y,/ ',1 ,t, j -+ cu L
d{ ,, urf {d.{ i,t Jl L ufi I jr: Dc,aruarro,,1! g:t

Lrt -Li L L it +ttd +,Jt i cl ,h, e L,-{ 6 u, ! ';
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