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Mr . Speaker: The sitting is adjourned for tea break and we will

re-assemble at 12:30 p.m. Thank you.
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Mr . Speaker: Thank you jee, Thank you Ayub Jan Khan, Thank

you ver much. Janab Qaimos Khan. Janab Qaimos Khan,
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Mr. Spealcer: Thank you. Thank you. Janab Zareen Gul Khan.
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Mr. Speaker: I think sufficient, now I o p—
Mr. Walter Masih: Point of order, Speaker Sahib.
Mr. Speaker: Sorry, sorry, last, Mr. Walter Siraj.
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the discussion.
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Sardar Mehtab Ahmad Khan (Chief Minister): Mr .

Sperker |
Thank you very much, Sir. Before | start my speech, I think, I
should authorise Mr. Walter Siraj to appomt 200 thousand people
who will not be at the charge of the Government and he should

start right working after this session is over.
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"The Governor State Bank has sent me the enclosed

table which gives agrécd overdraft limit of each

Province and the latest actual borrowing . It shows

that , excepting Punjab , other Provinces have been

exceeding their limits by a wide margin. The Governor

has alsb informed me that the Provinces have not

heeded his written request to reduce their excessive

borrowing , and has sought my consent, exercisc his
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legal powers and fulfil his statute responsibility as
the Governor of the State Bank. He intense to do so
by dishonouring cheques issued by a Province that
exceeds its approved loan overdraft limit . [ have
advised him not to exercise his legal authority for
another two weeks, (Mr. Speaker, just two weeks) so
that I could writt to you to take measure to
voluntarily reduce vour debtors balances to the
agreed limits . This will help a widely political and
economic  consequences  that  could follow  the
bouncing of cheques by the State Bank".
23 J(};”L)jﬁé,r/‘ffﬁraf_fgégl My g
Ll L U 0 e bos ilos S i sy /d}/.c’gfu
M o AT S seS
"If the above guide-lines are not implemented . the
defaulting Province will be forced to live withmn its
means by the State Bank Of Pakistan by not
honouring the payment orders of that Province and
excess of his borrowing linits . Its economics and

political fall out would, I must repeat. be very serious.
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“The rate of average increase of current expenditure .

excluding debt servicing for the last two years .

amounts to 30 %, which is far an excess of the 14 %

determined by the NFC.

S S L

"Another area of serious concern is the size of the

ADP of your Province. It has been pitched at Rupees

cight thousand . seven hundred and twelve billion

rupees, which i1s quite high compared to the figure of

rupces five thousand , two hundred, fifty million

progpcted by NFC. I would like you to watch the

expenditure of your Government very carefully and

haye the ADP size of your Province review in order

to bring it to the level determined by the NFC. The

Government of NWFP must also desist from the’

temptation to overdraft from the State Bank of

Pakistan. I am issucing a scperate directive to the
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Governor of the State Bank, not to honour cheques

of Provincial Government beyond the permisible limit

of the overdraft facility"
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Nawabzada Mohsin Ali Khan: Mr. Speaker, I am to correct the

record, this is not correct. In 1990 it was very much there.
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am talking of twenty billion rupees.
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Mr . Speaker: The situing is adjounmed and we will re-assemble

tomorrow at 9.30. Thank you very much .
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